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/ghUgV>nqg OGhn?gUnmgXFmOGVZCUGgnim-ZZJEAGARN) ZhGXR6ZXFGgW>XXmrAGgX>QW™'m
nSZXhL?QSOUGSNMgXFmM)VGSCQOGtSCQnhhSXXmtGgFGX
0OGhCQQqVn'm;>hhGg ShnmhZWSnmF>hmSFG>V&mXG FEpNVZW]GnGXwmgXFmFGg >ghOGtZOGXGX
Lrg OGVGXUhCQZXGXFGmM)VWX>hnSU gXFmGLEGS¥EBGEXRhWGNQZFGXmMFGg -g>XUGXOVWX>hnSX
nGhm$GtGOgXOhng>SXSXO m&GhQ>VAMAGFG8aEMXSGW>XFmrAGgRmZFGg gXnGgLZgFGgn'm'nVSCQG
"agq>gZASCmZ]nSW>VGhm7g>SXSXOmLrg >VVGMYnGFHWRXGQWGg hSXFMAGgGSnhmhGSnm$GOSXXmFGg
hngLGX'm "agq>gZASCR-qghGmF>AGSEmMhZmF>hhmFSGm>qL pNm7GS
XGQWGg AGOgGXwnGm-qghhn?guUGmXqg hGVNnGXmXSCQr
&SGm$6)M3gZsSXwS>VmASGnGnmwgh>WWGXBYYSStRBWISgF m"AGg >qCQmrAGg 0>CQtgqCQhR
.. hGSnmrAGg hSGAGXm,>QgGXm"ag>gZASCR-ggHBSGgSOUGSNGXmMU>XXmhSCQmMFSGm;>hhGgOvWX>hF
>X'm&>hm"XOGAZNnmSXmFSgGUNGg 0?QGmwanmseEERNMAGhCQtGgGX' m
&SgGUNSZXhOGA?qFGmMtSgFmM>UnSs sZXmFGXm/Sn>gR
AGSNGgSXXGXmgXFm/Sn>gAGSNGgXmSXm>VVGYM/SARINR SXOGV>FGXMhSXFm>qCQm/?XXGgEMFGXX
0gq]lGXmhzZtSGmMsZXmFGXm3GXhSZX?gGXmFEGEHGhGmh]SGVGXMAShQGg SXmFSGhGg (g>qGXFZW?XG
39ZsSXwS>VEmFGhm.;. gXFm>XFGgGXmt>QgOGSXGmMOGAGXgZVVG m'SXGm;>gnGVShnGmtSgFmAGS
XZWWGX'm $>gA>g>m3ZQVW>XXmOGLrQgnEmMFSGmsZgWSnn>0OhmLrg
+QgGm(g>O0GXmgXFmMtGSnGgGm+XLZgW>nSZXGXmwq
:GgLrOgXOmhnGQn®

-qghGmVn m"ghQ>XOEm
6CQISWWQ>VVGMFGhm6ZXFGgR
hCQqVwGXnggWhEm$g[FGgSCQtGO
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$>FWSXnZX

/ENa <S bf(E DEa?<SSsS =gWm"AhCQVghhmGSXGg TGFGXm6>ShZXmt>¢
AGhZXFGgGg *[QG]gXUnm>gL FSGm6]SGVGgDr

&Z]J|GVR7qgXSGg m&>AGSMtGgFGXmMFSGmMAGS
&SGM1IVVWIShCQGXmE]SGVGM\YjpmW>CQnGX&Z]|GV]>gnXGg Lrg TGFGM$GOGOXgXOMGSX>.
$>FWSXnZXmXSCQnmXqg SXm&GanhCQV>XFmi@XGBGHN m6ZWSnmQ>AGXm>qCQmgXGgL>Q
>qCQMSXmMFGg $6)m3gZsSXwS>VmMAGVSGAN ntGHFBEARVVGgdmGSXGm%Q>XCGEmM>qL FGXr
h]SGVGXmFSGmM3gZsSXwS>VGg SvathSm7G>B7XMO®®®vqu>XFGXEthXXm hSGMGSXGX

;GNNAGtGgAGXmMNGSVEmMgXnGg >XFGgGWm>qCEna»86FmFGhm$GngSGAhh]ZgnhEm>qCQm-+X
FGXm6n>FnWGShnGghCQ>LnGX" >ghmFGXm>XFGgGXm6]>gnGXmhSXFmQGgw\V¢
UZWWGX'm

"qCOMSXmMFGg 6>ShZXmpxxol pxxNmwGSOnGXmFSG

30ZsSXwS>VGg SQg h]ZgnVSCQGhmM-[XXGX m=@®qGm6]SGVGgSXXGXmgXFm6]SGVGg hSXFm!

FgSnnGXm/>VmSXm(ZVOGmMOGt>XXGXmhSGmEERWHSEQR GSXOGV>FGXEmMAGSWmc;GnnU>

WGShnGghCQ>Ln"m"AGg >qCQMFSGM*ZAAVWARXR/dmGSXW>VmsZgAGSwghCQ>gGX'm

hCQ>LnmLrgCQnGNMFGXm;GNnAGtGgAMXSCQNDM6SG .
UbZaEANZ<agUEa

h]SGVNGMSXmFGg VGNnwnGXm6>ShZXmGSXGm'SXwGVRmM $<DTPUGWUBH

gXFmMGSXGm&Z]|GVUZXUqggGXwm=>gh®
I<aRjbf)kUgNEa
[$PSDfW?EU\
[6ES]BfKJI Vq\
TLJEUgNEa>
ZaWIPUpP<SOWUSPUE]DE

"SEn<UDEa -XSbANf
[$PSDfjUgEU\

[6ES]BfKJ ha\
"SEn<UDE&]-WEShAN>
ZaWIPUpP<SOWUSPUE]DE

/SNNtZCQmM\K xxmJIm\j"oxm8Qg
0ZgAGgnR6CQQVGEM*ZQGg *GCUGXtGO

;GSNGgGmM7g>SXSXOhW[OVSCQUGSNGXDm
h>Whn>0hmsZgWSnn>0OhmSXmFGg 6]ZgnQ>V




\xmBm\\

$>hUGnA>VV

=U LEfLEbjAN g .GSFGg WghhnGXmFSGm$>hUGnA>VVGg SXmFGXmVGnwn
,>QgGXmMGSXGXm/SnOVSGFGghCQtgXFmsGgwGSCQXGX®
&>mhSCQMFSGM6SNg>nSZXMAGSMFGXm>XFGgGXmAGN(

c'hmOGQNMGSOGXnVSCOMF>gqWEmMwtGSm6ngREBEXMZSgWGXmSXm/rXhnGg ?QXVSCQMGXntSCUGVNC

gSCQNSOM)>hmwgmOGAGXdEmMGgUV?gnm6]>gREXS®BBhSGMF>hm$>hUGnA>VVng>SXSXOmMWSnmFGWm.

%QgShnS>Xm%ZXg>FhmUggwmgXFmUX>]]m FGXrIHFRRNmM../mwgh>WWGXOGVGOn

L>UnZg AGSWm$>hUGnA>VV ' mc'hmShnm>gL TGFGXm(>VV

W>VmGnt>hm>XFGgGhEmMGSXGXmMnZVVGXm/>XMhEEZMWMEg tSgFm>qCQm6ngGGnA>VVm>gL (9GS]V?nwG

"UbZaEANZ<agUEa

$<bREg?<SSBf h]ZgnmwgmGgVGAGXdEMGgO?XwnmGg gXFmLEXgnmiBIGQR-SHFGgQ>ghmOGh]SGVn' m$GSmFSGhGg

TGFGXmXGgGXm/Snh]SGVGg AGSMFGWmcU[glBgNE&&EXm "At>XFVgXOmMFGhm$>hUGnA>VVhmh]SGVGX
4<SI /AR 6]Zgnd TGtGSVhmFgGSmM6]SGVGg >ghmwtGSm/>XXhCQ>LnGX
[6ES]Bfic Jc\

aTIAR> OGOGXGSX>XFGg m)GtZgLGXmtSgFmXqg >qL GSXGX
ZaWIPUpP<SOWUSPUEREIGSnhmsZg wGQXm,>QgGXmtqgFGmFSGm6E[m&nImSWm8XnGghCQSGFmwgWmrAVSCQGXm$>hUGnR
$>hUGNA>VVmMSXmMFGg $6)m3gZsSXwS>VmSXha:GNEX FGXXmFZgnmQ>AGXmGhmFSGm(rXLGgR7G>Wh

%NaPbgP<UIWUA<DD 001 GX°m&GgGXm+XSnS>nZgGXmaXFm)grXFEGESVENRgL FGXmOGOXGgShCQGXm-ZgAm>AOGhGQG»

[$PSDfW?EU\
[6ES]Bfic JV\ OVSGFGg t>gGXm%QgShnS>Xm%ZXg>FhEm*Z\\8@g ARG InhmFGg 0>WGm6ngGGnA>VVmsGgWanGX
AAWUa<Db> gXFm5>VL /qCU'm6GSNFGWmMhnGQGXm%QgShWSEMEMLSXFGNMFGg 6]ZgnmWGShnGXhm>gL (gGS]V?nwC

ZaWIPUpP<SOWUSPUEIRE o> FhmgXFm5>VL /qCU >Vhm"Xh]gGCQ]>gnX®gnn m+Wm,gXSmFSGhGXm,>QgGhmtSgFmAGSmMGSXGW
gXFmM6]>gnGXVGSnGg wqg :GgLrogXx0O ' m=gX?CQlagXSGg FGg $6)m6n>Fnh]>gU>hhGm/rXhnGg GSX
GgLZVONGMFGg 6]SGVAGNgSGAMSXmFGg 7qgX@eBg8BEGGhM-g?LnGWGhhGXmFGg $GngSGAhh]ZgnVGe
0ZgAGgnhCQqVGmMSXm%ZGgFG m*SGg L>XFmGIK/rXhnGg hn>nnLSXFGX m;GSnGgGXm"XV>hhmwqw
cVZCUGgGhdm7g>SXSXOmWSnm>XhCQVSGPGESBAMEIEEIOEKE SCQMASGNGXmh]ZXn>Xm>ghOGng>R
hn>nn'm&SGmM/>XXhCQ>LnmX>QWm>XmsGghCQSBBBXGIXSGgG"
79gXSGgGXMnGSVmMgXFmMUZXXnGmhZO>g GSXGmMcUVGSXG
/GShnGghCQ>LnhggXFGdmwgh>WWGXmWSnmFGWm.:/E
FGg 6]>gU>hhGmgXFmFGWm.;. Gn>AVSGgGX'm




PROVINZIAL

Die Versicherung der & Sparkassen

"$GgO_>XFGgX

SWTf/kU bg EaS<UDfk?Ea hZ0O>g GghnW>VSOmMGSXGm6USt>XFGggXOm
tGOGX ' M&SGMXSCQNMSWWGg gXOGL?QgVS

-Pgp?kNESf?Pbf/<DEPa< AVSGAGXmhnGnhmgXL>VVLgGS'

6GSNMrAGg pMm,>QgGXmAGhnGQNmMFSGmM$GNYSGHINRNGXNZqgGXmtGgFGXmSWWGg sZXmF
h]Zgnh]>gnGm;>XFGgXmSXmFGg $GngSGAhh|Zga@gBRXLrQgGgXmSXm>VVGXm'SXwGVQGSnG
WGSXhCQ>Lnm3gZsSXwS>V 'm)GOgrXFGnmtqgPGhSHAGSNGNEMhZF>hhmhSCQMFSGmM7GSV|
SZWm:ZghSnwGXFGXmFGg $6)m*GSme.>XOQ>(\2W\Q[1§1@;|mUrWWGngthhGX‘m'nt>thCth;Zg:ucggsa)élil\lZ<a e
qXFm>XhCQVSGPGXFmrAGgXZWWGXmsZWmVA(XQU?EH;GmSGShGmVZhOGQnEmAGh]gGCQG)&gg;gQ&)E,% Bf
gSOGXm6]>gnGXVGSnGg *>XhR,rgOGXm-VZ]LGHEMEEXKMgXFM7GSVXGQWGg FSGmM&Gn>SVh mc(rg FSG
sZg wtGSm,>QgGXm$Ggng>Wm3V?hnGg >AV[hn@GqGXemhnGQnmFSGm(g>0Gmf;>hmUZWWnm¥EagRs§[3S=bgEa
WSCQqubemSWm:ZgFGgquXFdEthSPm(>é§§£rfé((;g;\>
&SGMGghnGXm;>XFGggXOGXmFGg 3gZsSXwS3Byng>Wm3V?hnGg m;GSnGg GgV?qnGgnmGgDragfiBGg<SOWUSPUE]DE
6]ZgnVGg L>XFGXmM\Y\MSXm-SnwArQGVmhn>nt@gEXmFSGm5ZgnGXmLrg FSGm7>0GhnZggGXm>ghR
LrQgnGXmwgmFGXm"VWGXmgWmF>hm-SnwArQGBEIIZgEMFSGm)gq]]|GXmsZgV?gLSOmwgh>WWGXR
gXFM>Wm*>QXGXU>WW 'm,GFGhm,>Qg L?QgnrdGBRGVVnmgXFmMFSGmMSXm6GVAhnsGghZgOgXOmFqgCQR
)ggl]GMX>CQmM-SnwArQGVmSXhm(>WSVSGXQZaGYrgsGm:Gg]LVGOgXOmZgO>XShSGgn'd
wgWms$GgOt>XFGgX m"VhmAGOGShnGgnGg $GgOR
t>XFGgGg gXFmGghnGg 72qgGXLrQgGg AZnm\YRg>FSnSZXGVVGg 7gGLLIgXUnmAGSmMFGXm7>0GhnZqgGX
*>XhR,rgOGXm-VZ]LGg FSGMGghnGmGSX{[CQSSIBMTGtGSVhmgWmI oxm8Qg FSGm$>gWhCQqVGm*>nnm
*mMnGXnZgqg SXMFGXm"V]GXm>X"'m"gL FSGhG >XmFGg ;GhGVGg 6ng>PG 'm(rg FSGm;>XFGgtZCQGX
hCQtGgGXm7Z2ggGXmAGgGSNGXmhSCQMFSGNB88NA¥SGREgrQWGSNSOGM"XWGVFgXOmMAGSmM(>CQt>gn
>XMFGXm;ZCQGXGXFGXmFqgCQm5>FnZqgGX$@¥Rg>Wm3V?hnGg tSCQNSO'm
>XFGggXOGXmsZg >VVGWmSWm6>qGgV>XFmgXF
IrXhnGgV>XFmsZg m&>hm"XOGAZnm>Xm;>XFGHRM'XFGMGSXGhmTGFGXm;>XFGgT>QgGhmLSXFGnmSX
nZqgGXmtqgFGmA>VFMGgO?XwBghiiMBE@Bn FGBYZsSXwS>VmGSXm,>QgGh>AhCQVghhngGLLGXmhn>nn"
nZggGXmgXFm;>XFGggXOGXm>gL />VVZgC>mBESMFSGhGWm7gGLLGXmMtGgFGXmFSGmMTGtGSVhmhn>nnOGR
[>FGSg>mhZtSGmMSXmFGXm"V]GXV?XFGgXm2hr@pgesaREM 72ZggGXmSXm$SVFMgXFm;ZgnmFGXm7GSVXGQR
+n>VSGXEmM6CQtGSWEM.SCQNGXhnGSXmgXFmXSmgviSfdDGhnGVVn®
&GgnhCQV>XF m+Wm,>Qg \YYYmgXnGgX>QWGXmhSG







'S| (aEjUDEfTkbbgfPNa bEPU hCQ>LnmgXFM3ZU>VEMOGt>XXGX M&Gg WIGS
/>XXhCQ>LnmOGV>XOMSXmFGg 6>ShZXmGSX

hnrCU FGg AGhZXFGgGXm"gnDm6SGmQZVnGm
'O>VmMZAMGhmgGOXGnEmhnrgWnmZFGg hCQXGSKEBBEXm3gXUn'm"AGg AGgGSnhmSXmFGg
39ZsSXwS>VR(qPA>VVGg USCUGXmMAGSMTGFBySBAXGRVGSONGXmMFSGmM$R-V>hhGXR6]SGVC
ggxX0'm0gg SWm;SXnGg tGgFGXmSQgGm/GShnGgRZVnmgXFmV>XFGnGXmSWm/SnnGVLGVF'r
hCQ>Lnhh]SGVGmMsZWm5>hGXm>gL .SXZVGqWAZEBEQ>LnmOGt>XXmpxxNmGgXGgnmF>hm3z
sGgV>0Ggn m&SGmUX>]ImNxm*ZAAvUSCUGg PGY GmgXFmGgg>XOmwgh?nwVSCQmFGXm6én>FnWGShnGgR
39ZsSXwS>VmsGgnGSVGXmhSCQm=>gL wtGSm/REXBRY mc"XmFSGhGm'gLZVOGmMtZVVGXmtSg >gCOmSXmpxxM
hCQ>LnGX m&SGmGghnGm/>XXhCQ>Lnmh]SGVUNBh&EXIEMsGghSCQGgnm(gPA>VVR(>CQt>gnm3GnGg
>CQNM>XFGgGXmM%VgAhmSXmFGg $6:R6n>FnUYAANGEMmM
FSGmMwtGSNGmMSXmFGg Gnt>hmUVGSXGgGXm$R-V>hhG®

&>hm7g>SXSXOMFGg *ZAAVW>XXhCQ>LnmLSXFGn
+XmFGg 6n>FNWGShnGghCQ>LnmpxxpmOGt>XXMBSEOhmsZXm\k xxm8Qg AShm\|"NMm8Qg SXmFGg
GghnGm/>XXhCQ>LnmFGXmwtGSnGXm3V>nwmgZEngoAGEMFGhm"AGXFOVWX>hSqWhm>XmFGg
wgWm3ZU>VhSGOGg GgUZgGX m+Wm,>Qg pxx¢a@GRigOhng>PGmMpRMNmMhn>nn"mc&g>qPGXdmtSgF
WZXhngSGgnGXmFSGm3gZsSXwS>VGg SQg h|ZgpReaBshGOGXmgXgGOGVW?PSOEmMX>CQm"Ah]g>CQGE
-[XXGXEMSXFGWmMhSGmMFGXm6q]GgCqlEm>VhAqVABSESBYRGXAEMOGNgZLLGX"




(ka (ap bAN Sj | g I<U <g PREa FGXmVGnwnGXm,>QgGXmLrg FSGmL>hnm\Mxm$6)R)ZVLG¢
>qL )ZVLgGShGXmgXFm:GgOVGSCQhh]SGVGMWSn

$GngSGAhh]ZgnVGgXm>ghm$GgVSXEm-SGVEmM&ZgnWoXFl|
&SGmM$6)M3gZsSXwS>VmU>WmWSnmFGWm) Z\VGRzgmaivBWXFm>XFGgGXm$6)GXmGgtGSnGgn®
6ZWWGg \YIYmMF>hmGghnGm/>VmSXm$GgrQggX0O m+X
FGg =GSnmtqgFGmsZXmFGWm:ZghSnwGXFGXn8W@BXgL FGXm)ZVL]V?nwGXmFSGhGg ;GVnmh]SGVGXmwq
>X0Q>WWGg GSXm6CQXq]]|GguUgghmSWm)ZVIUGXHEKEX AgG>qCQONMW>XmMGSXGXmZLLSWSGVVGXm/SnO
FGg 'WhmSXm;>gGXFZgL >XOGAZNGX m&SGm=FERHtG ShmGSXGhm>XGgU>XXnGXm)ZVLCVGAh m'SXG
F>W>Vhm>AGg XZCQmMXSCQnmMgGSL gXFmhZmkgh@BynEBCEIGmM/SnOVSGFhCQ>LnmSXmGSXGg $GngSGAL
GSXSOGM,>QgGMAShm>qCQm)ZVLnggXSGgGmEINBBIWYESXR Q>Lnm"$6)_mVZQXnmhSCQm>qL TGFGX
h]ZgnGAGXGmhn>nnL>XFGXDm/SnnGmFGg YxQgV*QuE>Xwm>AOGhGQGXmsZXmFGWmhGQg OGgSXOGX
tggFGXmFSGMGghnGXm7qgXSGgGmZgO>XShSEYRIBECBBGFhAGSng>OmASGNGnmFGg $GngSGAhh]Zgn
XgXWGQg >CQnm,>QgGXmgSCQnGnm>gCQmMFSSBMBMwWah?nwVSCQGmM7qgXSGgGmhZtSGmOrxhnSOG
gGOGVW?PSOm)ZVLnggXSGgGm>ghmgXFmXSBEEMEXXm7qgXSGgGmtGgFGXmrAgSOGXhmSXmWGQgGgC
;GNNU?WILGXMSXmMO>Xwm&GgnhCQV>XFmnGS8ShngXOhUV>hhGXmOGh]SGVNEmF Q" mF>hhmFGg

$GngSGAhh]Zgnm>qCQmMGSXm*GgwmLrg "XL?XOGg gqXF
$GSMSXNGgXGXm)ZVLnggXSGgGXEmMAGSMFGRIRQGOMhERER>]|Gg Q>NEMZQXGMFSGmMOgnNGXm6]SGVGR
$GngSGAhh]ZgnR/GShnGghCQ>LnGXmgXFmAG §BKBEXmgXFm6]SGVGg wgmsGgX>CQV?hhSOGX®
'ggZ]?ShCQGXm$GngSGAhh]ZgnR6]SGVGXmMLSXFGX
hSCQMFSGmM$6)R6]ZgnVGg XSCQNmMXqg gXnGgEGXKIBSBR (g>0GXmQ>AGXEmggLGXm6SGmgXhmASnnC
XGQWGEXEmMhZXFGgXm>qCQmgXnGg FGXm)GtSXMERIFKAGI>nGXmB6SGMOGGXdEMASGnGnm(>CQt>gn
ISGFGg M&>hm"XOGAZnmSXm6>CQGXm)ZVL tgdhBaGHN6CQGSGM+XnGgGhhSGgnGXm>X"




)Ebj UDN EPgbeWangng &SGmMI9AgXOhhngXFGXmtggFGXmsZWm6]ZgnVC
;ZVLO>XOm(gZgW>XXmOGVGSnGnmgXFm>Am,
SZ<MI<RgWa \YIomrAGgX>QWm/SCQ>GVm5SCQnGg FSGhGn

(SNXGhhng>SXSXOmShnm)>XwU[g]Ggng>SXSXORmM$ZEXm,>QgGCXm\YY\mgXFm\YYpmL>XFGXm:
>VVGWmwqg ([gFGggXOmFGg "qhF>qGg gXFm$GBYIEHXSGggXOh>gAGSNGXmSWm:Ggt>VngXOl
A>guUGSn'm'hmASGnGnmTGFGWmMFSGm/[OVSCARGESNEMEEXEM)VWX>hnSURI(SNXGhhR9AgXC
Lrg FSGmM)GhgXFQGSnmgXFmMFSGm>VVOGWG $SXGXRENGHR>NN" m"VhmF>XXmGXFVSCQm>Am(GAga>g
VSCQGM:GgL>hhgXOmwgmngX mc(rg gXhm>VVGAYShFirR®G$]ZgnCGXnGg tSGFGg AGXgnwnmtGgFGX
t{CQGXNVSCQGM-qghmGSXGmnZVVGm/[OVSCQUZERNEHRNSUEYX>QWm$gSOSnnGm*>XhGXEm>ghOGASVR
W>VmtSGFGg GSXGXm"ghOVGSCQmwgWm$rg ESAGRMXpFhnSUR.GQgGgSXmgXFmMAGSWm. >XFR
sGghCQ>LLGXdEmMGgUV?gnm6]>gnGXVGSnGg /ARIQKERhsGgA>XFMSXmMFSGhGWm$GggL n?nSOEMFESG
)9ZnQG ' M"AGg >qCQMFGXMWGFSWSXShCQGX@IGKDMFGg 9AgXOhhngXFGX m&Gg )VWX>hnSUR
V?hhnmGg XSCQnmgXAGgrCUhSCQnSOnDmc(rgaGamBgPEnsZXmNMm/SXgnGXm>gL kxm/SXqnGX
rAGgtSGOGXFmMhSnwGXFGg 7?nSOUGSnmtSgUGEIWVBE® GgnmgXFmXGgmUZXwS]SGgn m&>hm(SnXGhhR
9AGXOGXm/ghUGVsGgh]>XXgXOGXmgXFm5rCUGXRXSXOmMaWL>hhnmOvWX>hnShCQGmM9AgXOGXE
AGhCQIGgFGXmGXnOGOGX m"qPGgFGWmML[gFGAASER'VGWGXNGEMBUSR)VWX>hnSU gXFmMsSGYGH
FSGmM&ggCQAVgngXOmgXFmhn?guUnmFGXm-gGSBQgL d
0SCQNmwgVGnwnmngnmFSGm)vWX>hnSU hngGhhOGR
V>0nGXm/GXhCQGXm>qCQmhGGVShCQmOgn&B@ifR>qCQmLrg GunGgXGm/SnOVSGFGg FGhm$GngSGAhR
L[gFGgnmhZmF>hm>VVOGWGSXGm;ZQVAGLSXHBHsGgA>XFGhm/rXhnGg ZLLGXmhnGQGXFG
)9q]]GMShnmUGSXGm(g>qGXFZW?XGmWGQQE L>hnmFSG
&SGMTGNwNmMGUShnSGgGXFGmM)VWX>hnSURI(SPNGIBIRFGg "UnSsGXmhSXFm/?XXGg m)GX>ghZmAgXn
0gq]]GMFGg $6)R3gZsSXwS>VMAGhnGQnmMhGSBBMERRQNMhSXFMFSGm,>QgO?X0OGmMFGg 7GSVXGQWGgD
\YjI'mc+CQMU>XXmWSCQmMF>g>XmGgSXXGgXBrgASmSGR>ghZmtSGm3GXhSZX?gGmng>SXSGgGX
F>W>Vhm>X0Gh]gZCQGXmtZgFGXmASXEmMZArBSBRBAREXXGghn>0Ohm>Am\k \Mm8Qg SWm6]ZgnR
FGg XGqGXm)gq]]|GmWSnW>CQGXmtrgFG m6GaEGBIBg FGg 3gZsSXwS>VmFqgCQMOGWSGVNGmM9AgXOGX
ASXmSCQMF>AGSAEMGgw?QVnm'VW=>g /ZgOXE8EmMBGLABBNWZXGXMFGhm-[g]|GghEm-ZXFSnSZXmgXF
6]Z2gn0Ogq]]GMOGWGSXh>WmWSnm/>XLgGFm)gEB@®HVSCQUGSN
FGgwGSnmVGSnGn m&SGm1gO>XSh>nSZXmrAGgX>QWmF>R
W>Vhm*>XhR5SCQ>gFm'VLGgh'm




)jg‘f*WSpH ¢.GSFGg OSXOmFGg -GOGVh]ZgnmSXm/rXhnGg SWWGg
tGSnGg wqgrCU m&SGhGg 7gGXFmt>g >qCQMSXmFGg
309ZsSXwS>VmXSCQnm>gLwqQ>VnGXdEMAGgSCQnNGnm*>)

(rg FSGMGSXGXmShnmGhmGSXmhCQ[XGg (gGSgBM@G¥PmFGg FSGmM3ZhSnSZXmFGhm-GOGVZAW>XXGh

gXFmMFGg 7gGLLIgXUnmGSXGg OGWrnVSCQGXPEQgEBMAGUVGSFGN m=gX?CQhnmO>AmGhmUGSXGm|

ZFGg (9>qGXggXFGEmLrg FSGm>XFGgGXmGSXmQ>dmBtEnnAGtGgAGMgXnGg FGXm&>WGXmWGQg'

;GNNU>WI]Lh]ZgnmWSnmhngGXOGXm5GOGV X MBXBMREGM-GOVGGSXXGXmMQ>AGXmMF>XXmFSGMGAGXL>

GgXhnmW>XmFSGhGXm6]Zgnm>qCQm>XOGQnEIRECQREY tGgFGXFGXm/?XXGgW>XXhCQ>LnGX

ShnmGSXGm/ShCQgXOm>ghmOGhGVVSOGWmyRaZghorRvn m=qgwGSnmh]SGVnmVGSFGg Xqg XZCQmGS

Og>WWmgXFm*Gg>ghLZgFGggXOm>XmFSGMGSUBXHLSOGCM*GggGXW>XXhCQ>Ln' m&SGhGmMQ?VnmhSC

)GhCQSCUVSCQUGSN® hGSnm,>QgGXmSXmFGg Q[CQhnGXm6]SGVUV>hhG™m

JGUGOGVNmtSgFMAGSmMFGg 3gZsSXwS>VmhCQPGUREMmMESHLrOnmFSGmM3gZsSXwS>VmhZO>g rAGg
oMm,>QgGX m&>W>VhmO>AmGhmGSXGXmt>QyESmEERVBINGMGSOGXGmM-GOGVA>QXGX mc'SXL>CQ
$ZZW ' m6CQZXMX>CQmUggwGg =GSnmw?QVnENFRGMIFBOGg >VhmAGSmMgXhmU>XXmW>XmXSgOGXFt
39ZsSXwS>VmWGQg >VhmNxm>UnSsGm-GOVGgEHEEXmMXBGVXdEMWZnSsSGgnm*>Xhm=qWUVGv >VVG
-GOVGg m:ZXmhGSXGXm-GOGVhCQtGhnGgXmgRBPBNRHEOGShnGgnGmgXFmhZVCQGEmMFSGmMGhmtGgFC
FGgXmtqgFGmMF>W>Vhm5ZVL *SVnTGhmwgWmIZWsSX m"gCQmO>XwGm(gGgXFGhUgGShGmhSXFmQGgw
GgUZgGXEmFGg WSnm8XnGghnrnwgXOmFGg GBSV UZWWGX mO>nrgVSCQmMLGGgNmhSCQMFSGm
/>XXhCQ>LnhLrQgGg Lrg FGXmgGSAgXOhVZhGR8gZsSXwS>Vm>qCQmrAGg sSGVGmM*ZAAvVR-GOGVCVgAhE
"AV>gL hZgOnG m+XmFSGhGg *ZCQ]Q>hGmUZXX8@®XWZXn>0OhEmWSnntZCQhmgXFmLgGSn>0OhmwgmsGgF
FSGmM-GOVGESXXGXmMgXFmM-GOVGg FGg 39gZsSKBFSBRGYIBRXM=GSNGXMFSGMGSOGXGXm-GOGVA>QXG.
hSCQGggXOmhzZtZQVmSXm/rXhnGg >Vhm>qCQEWTh6]ZgnR%GXnGg FGg 3gZsSXwS>VmMAGXgnwGX"
;GhnL>VGXGAGXGMWSnNmhGQg OgnGXm'gOGAXShhGXm
SXmMFGXm/>XXhCQ>LnhRMgXFm'SXwGVtGnnAGtGgAGX

>gLt>gnGX’




"J' | NEPMEUf2IEUf +XMFGXmVGnwnGXm,>QgGXmt>gGXmFSGm$6
. FggCQmMFEGXm*>gwmgXFmF>hm;>VFGCUGg .>X
DJ aANbf.<UD SXm.quGWAqgOmgXnGgtGOhEmMtZAGSmXGAG>

gGSXGXm(>QgGXm>gCQmUQqVSX>gShCQGmQgX
+XhOGh>Wnmt>gGXmGhm\Nm/ZnZgg>FL>QgGgBEaeSGmMYSCQGM)GXrhhGmXSCQnmwgmUggwm
hSCQMSWm6ZWWGg \YYNmMng>LGXEmgWmOGWGSXh>W
FSGMXGgGM"AnGSVgXOmFGg $6)Rm3gZsSXwRSEmHEMISGAhh]ZgnS>FGmpxxxmASVFGnGm(
FGg 7>gLGmwgmQGAGX'm tGSNGgGXm*[QG]gXUn' m$ShmQZCQmMX>CQm+AAGXR
ArgGXmLrQgnGmFSGm1gSGXnSGggXOhL>QgnEmESGmMESG
\YYkmGgVGANGMFSGmM$6)m/ZnZgg>FMmGSXGXBEEBRMS>VRISUGY tGSNMrAGg FSGmM6en>FnOgGXwGX
*[QG]gXUnEmM>VhmhSGmhSCQmMAGSmMFGXm(GSIBRSEQBGEREXNMW>CQnG m/SnmFGg $GOGShnGggxo
c$GNgSGAhh]ZgnmZXm7ZqgdmGSXGg AgGSnGXRQGXHEQMFSGmM=>QVmFGg /SnOVSGFGg m9AGa Mx
VSCQUGSNMGQLZVOgGSCQmsZghnGVVnG m'SERMXEH AN g>qGCXmw?QVnGmXgXmFSGm6]>gnGmEGg
F>XUnGmFGg c)grXFgXOhL>CQt>gndm'FFv &>AAB)Nn
>AEmM3GnGg -ZWShCQUGMgXFmM/ZXSU>m6CQtGSwWGg
rAGgX>QWGXm>Vhm(rQggXOhFgZmF>hm=G]nGRarXDmpxx\mrAGgO>Am3GnGg -ZWShCQUGMhGSX
OVGSCQGXm,>Qg hn>XFmMFSGmMGghnGm;ZCQGXGMHZHg (>CQt>gnhm>Xmm5ZV>XFm*GgwZOEmMFGg
SXhm;GhGgAGgOV>XFm>X"m F>XXmSXmFGXmLZVOGXFGXmFgGSm,>QgGXmWSnm'gLZVO
c6CQIGXOMSXmMFGXm.>FGXdmAg>CQnG m8XnGg hGSXGg
&SGhGm'gL>QggXOmW>CQnGm.ghnm>gL WGQ¢EIggXbmitzh>AVSGgnGmhSCQmMFGg WZX>nVSCQGmM6n>WWR
t>g FSGmMX?CQhnGm7Zqg GSXGmMAGhCQVZhhGREMBHEYENGSXGg LGhnGXm+XhnSngnSZX ' m6GSnmpxxN
¢;Sg LgQgGXMOGWGSXh>WmSXmFSGm'SLGVERGXGRHERGIBY Y SmenrtGmF>hm"WnmFGhm(>CQt>gnGh®
0rgAggOgSXOGhmhCQVgOGXmtSg gXhGg 4g>grB&hGgGm7Z2qgOgSFGhmLSXFGXmL>hnmSWWGg XZCQ
8Xhm>VVGXmOGLSGVYmMGhmhZmOgnEmF>hhmiS§XEemrirqWmAGL>QgGXGm6ng>PGJdEMGgUV?gnmGg F>h
AGhCQVZhhGXEmgXhmGSXGXmGSOGXGXmOSYEXMMgGWG]NmFGg 3gZsSXwS>VR$SUGY m+XmFGg 5GOGV
OGAGX M+XmGSXGWmSXnGgXGXm;GnNnAGIGg&gFGXmSXmTGFGg 6>ShZXmWSXFGhnGXhmGSXG
GXnhCQSGFMW>XmhSCQmF>XXmLrg FGXmO>W&B0OGgGm;ZCQGXGXFnZqg gXFmw>QVgGSCQGmM7>0OGhR
1ZnZgg>FLgGgXFGmMFGg 3gZsSXwS>VEmUqgwmAZ@EXmOG]V>Xn"m6SCQGgQGSnhng>SXSXOEmM6CQVGqFGgR
Ggw?QVnm"Xh]gGCQJ]>gnXGg ;ZVLO>XOm&ZghCR>SXSXOmgXFm'ghnGR*SVLGR-qghGmOGQ[gGXmGAGXR
L>VVhmwgmFGWm3gZOg>WW"




OPEfP UfYq qY Ea O<AN g 7>XwGhmtGgFGXmFSGmMGgVGgXnGXm7>XwGVGWGXnGmv
6CQgSNNLZVOGXmMgXFmM%QZgGZ0g>]QSGXmsGgAqXFGX'r

c7>XwGm™ " mgXFmLrQVGmM&SCQmMOgnKdmImFAgBSHmFShCQGg 7>XwmtSgFmQ?gLSOm>Vhm$>qCQn>Xw
/ZnnZmFGg $GngSGAhh]ZgnR)gq]lGmclgSGXn>VERVGSCQXGNEMGSXGmLrg FSGhGm6]Zgn>gnmhGQg
hCQGg 7>Xwd ' m6GSnm0ZsGWAGg pxxxmOSANNEEXhERGRBHGXFGM$GWGSCQXgXO m+XmWGFSWSXShCH
-qgh>XOGAZNEMGXnhn>XFGXmSXmFGg $GngS&XMBZEMMNGXnh]gSCQNMGg GSXGg 5rCUGXmhn?gUGXFG
OGWGSXhCQ>LnmFGhm.>XFhCQ>LnhsGgA>XFIvWXSHmBRUEMFSGMhSCQm]ZhSnSs >qL FSGMOGh>WnG
L>VGXR.S]|Gm>gLOggXFmFGg Q?gLSOGXmO0>CQVge@®QAm>ghtSguUnmgXFmFGhQ>VAmM>VhmO>XwQGSnVSF
SCQAXGVVmMiqgFGXmFSGmsZXmFGg ;GhnL?VShCQGKM$GtGOgXOhng>SXSXOMGW]ILZQVGXmtSgF'm
-VSXSU wqg :GgLrOgXOmOGhnGVVnGXm5?qWVSCQUGSNGX
wgmUVGSXmgXFmGhmUZXXnNnGmFGg 6]ZgnAGgESREIREGEGhm*SOQVSOQNmFGg c7>Xwh>ShZXdmShnmFS(
39ZsSXwS>VmMQSXwgmOGIZXXGXmtGgFGX'm T?QgVSCQOMSWm*GgAhnmhn>nnLSXFGXFGmc1gSGXn>VSt
0>CQndEmMwgmFGg FSGmM3gZsSXwS>VR7?XwGgSXXGXmgX
"ghmFGWm"XL?XOGgUgghmASVFGnGXmhSCQRSGmELH $6)mFGhm.>XFhCQ>LnhsGgA>XFGhmFSG
FGhmF>g>qgL LZVOGXFGXm,>QgGhmwtGSmtGSiGgGE@KDGSnmGgQ>VnGXEmMWGQgGgGm%QZgGZ0g>]Q
F>hhmhCQVSGPVSCQm-qghGmLrg "XL?XOGgSX¥BHREGXmV>qLGXFGXm-qghGXmwgmn>XwGX m&SG
VGSCQnMLZgnOGhCQgSNnGXGmMgXFmLZgnOGhR&ESMGYESGhGmGuUUVghSsGm:Gg>Xhn>VngXOmhSXF
T?XWGGSXXGXmM>VVGg "VnGghOgq]]GXm>XOGADEGBKMSXXGgQ>VAMtGXSOGg 7>0Gm>ghsGguU>gLn"
tGgFGXmMU[XXGX ' m)GVGSnGnmtGgFGXmFSGhE@&SEsimBShndEMhZm6>ASXGm"XFGghGXEmchSCQGQVSCQ
sZXMB>ASXGM"XFGghGXEm.>XFhCQ>LnhsGgA=RBSCQGXmF>LrgEmF>hhmFGXm.GgnGXmFSGm"gLLrQggX(
;GhnL>VGXR.S]IGEMFSGMhSCQMFGWmM1gSGXNSZEMISGKsZg OGL?VVNmMgXFMhSGmMmOGgXGmwgmagXh
7>XwmhGSnm\YIImWSnmOgZPGg $GOGShnGggX@WHXEX dm&>hm3gZ0g>WWmwGSOnmFSGmgXnGgR
QZQGWm'XO>0OGWGXnmtSFWGn® hCQSGFVSCQGXm(>CGNnGXmMFGhmZgSGXn>VShCQGX
7>XwGhDmMsZWmWZFGgXGXm6QZtn>XwmrAGg FGX
&Gg c1gSGXn>VShCQGM7>XwdmgSCQNGNmMhSGCQWARY =Q@XEENZCUN>XWEM6CQVGSGgn>XWEM6?AGVI
FSGmM6]>Pm>Wm7>XwGXmQ>AGXEmGnt>hmOGgERMFGXm7>XwmWSnmGSXGg /GVGV>EmGSXGWmOgZPC
>gh]gZASGgGXmW[CQNGXmgXFmhSCQMaXFmBQEBHWGCXm7qCQ ' m
-[0]Gg Gnt>hm)gnGhmngXmtZVVGX ' m&SGm-qghG
AGOSXXGXmMWSnmGSXGWm"qLt?gWng>SXSXQEMREWh>XOGAZNmFGg $6)R3gZsSXwS>VMASGNGnmFSG
hSCQmM9AgXOGXmwgm)ggXFGVGWGXnNGXmgXFeaYEBERQGSNEMGSXGXmFGg ?VnGhnGXmgXFmagh]grXO
AGtGOgXOGXmFGhmZgSGXn>VShCQGXm7>XwWEBCQhnGXm7?2XwGmwgmGgVGgXGXEmMFGXmFSGm/GXhC(
>XhCQVSGPGX m"qLA>gGXFm>qL FSGM7GCQASEBMBmMXFMFGg sZXmTGQGg /IGXhCQGXmSWm1gSGXn
tSGMSWmMIUwWSFGXnmAGOGShnGgnmQ>n'm




SWUT-XUPLE Ufj U Df$<j EaU &SGmM6CQ>CQh]>gnGmQ>nmF>hm:GgAgXFh]Zgi
FGg 39ZsSXwS>Vm>Wmpo 'm/>Sm\YYpmWSnOGC

gXFMGSXmM6CQXGVVnggXSGg >ghOGgSCQNGn
6GSNmM\YIomOSANMGhmSWm$6: /rXhnGg GSXGRBFEKEWYGgXmsZXmXGgXm:GgAgXF]>gnXGg:
W?PSOGXmM6E]SGVAGNgSGAMSXm(ZgWmsZXm'SMpEB@EGRSGgQ?VNXShhGmgGCQNmMOgnmAGI
XSGgGXmMgXFm5gXFGXR:GgOVGSCQhh]SGVGX6BROSGmMEMHFGMFGG ;3:R"wgASmM/>gnSXm/ZVSX
FGg 3gZsSXwS>Vmt>g F>AGSM>XmFGWm'ghnGVVGXmGSXGg
79gXSGgZgFXgXOmhZtSGmsZXm$GOSXXm>XmeURABISGSRFGg $GngSGAhh]ZgnS>FGm/6mpxxx
AGngSGAMAGnGSVSOn 0>qCQNGXMFSGmM-[[LGMFGg SXhOGh>Wnmpprr

XGQWGg sZXmXGgXm8XnGgXGQWGX m&SGm!
,GFGhm,>Qg tSgFMGSXm/>XXhCQ>LnhtGNnAGt@gRIgXFGMX>QWm8FZm6Gt>gnGm”6SOX>Vm:G
>ghOGng>0GXEmMAGSMFGWmMTGtGSVhmsSGg §fp®E&g mWSnmX>CQm&ZgnWgXFEm]gXUnOV
>XngGnGX 'm'ghnGg )GtSXXGg FGhm;>XFGg]ZUXghXU 6CQqVNGR"ghngWm”)"&m/rXhnGg_"m(rg &
tggFGmM\YlomFSGm;Ghn.$imFSGm3gZsSXwS>VmMOZIXBGQWSFnm"3gZsSXwS>V_mAVSGAmMFGg
sSGgW>VmSQgGXmO>WGXmSXmFGXm3ZU>VmGSXOg>sSGgGX
V>hhGX'm"qCQMAGSMFGXMGAGXL>VVhmT?QgWSRIP>EQRBIEgFGXmgGOGVW?PSOmM:GgOVGSCQhhISGVG
ng>0GXGXmM'SXwGVWGShnGghCQ>LnGXmt>gGRAEISEMESEFGgGmM$6)GXmSWm$GngSGAhh)ZgnsGgA>XF
FGg 39gZsSXwS>VmZLnmGgLZVOgGSCQ® /rXhnGg >ghOGn@GX m+XmFGg 6>ShZXmpxxo | pxxN

tggFGMFSGmM3gZsSXwS>Vm:SWGR$GNgSGAhh]ZgrnWGShnGg
$GhZXFGgGmM*SOQVSOQnhmt>gGXmFSGmsSGgWg\BAGXmFSGm3gZsSXwS>VGg wagwGSnmUGSXmaGOGVR
TGSVX>QWGmM>XmMFGXm&GgnhCQGXm$GngSCAMIRAQThM7g>SXSXOEMFGXXZCQMXGQWGXmASGr\/Sn
/IGShnGghCQ>LnGXEmMAGSmMFGXGXmhSCQMFSEMEMATSXWESKXm/>XXhCQ>LnhWGShnGghCQ>EnGXmSW
Ggt>gngXOhOGW?PmTGtGSVhmSWm/SnnGVLGHEMXnE) nGSVEMFSGm>VVGmM\Nm7>0GmWSnntZCQh
wSGgnG® >AtGCQhGVXFMAGSMFGg 3gZsSXwS>VmgXFmEGWm.:/

hn>nnLSXFGX®




/pggEUfp UbfSAN m<apE =tGSM/>XXhCQ>LNGXmMhZtSGMGSXSOGM'SXWGVR
hCQrnwGXmFGg 3gZsSXwS>VmXGQWGXm,>Qg Lrg ,>Qg

>XMFGXm;GnnU?W]LGXm>gL 6n>FnGAGXGmMnGSV m&Gg
&Gg 6CQSGPh]ZgnmtSgFMSXmFGXm"XX>VGXmBGRNSOhNGm;GnnU>W]L Lrg FSGm3gZsSXwS>VR
39ZsSXwS>VR$GngSGAhh]ZgnGhmGghnW>Vhm8@QrnwGXmShnmFGg TGFGhm,>Qg GgXGgnmwtShCQGX
Ggt?QXn"m&>W>Vhmng>nGXmSXmFGg ->nGOZFEXmMhCQSGPh]ZgnngGSAGXFGXmWrXhnGghCQGX
(9GSQ>XFm.gLNOGtGQg TGMGSXGM&>WGXRBXRGBEGAGXmhn>nNnLSXFGXFGM5gXFGXtGnnU>W]L'm
GSXGm*GggGXW>XXhCQ>LnmgXnGg FGg .GSngXOm
sZXm*qAGgnNM6CQ[IXGg gXFM*GSXZm,>XCUGmgmMSQgGXm)GOXGgXmw?QVGXm>UnqGVVmFSGm6]>gU>|
SXMFGXm5gXFGXtGNnU?WILGXm>X"m IrXhnGgV>XFR1hnEmFGg .>XFhCQ>LnhsGgA>XF

;GhnL>VGXm.S]JGEmMFSGm6n>FnsGgt>VngXOm/rXhnGgE
$GSMGSXGg "Xw>QVmsZXmsSGgwSOmX>CQGBEX&XBagFntGgUGEMFSGmM(SgW>m1GsGgW>XXEmFSGm5!
»HWqOGAGXFGXmMBCQrhhGXmWSnmGSXGWm)ESGEEEX SsGghSn?nmhZtSGmFSGm)GgW>XS>R$g>qGgGS
F>hmggXFmLrXL -SVZOg>WWmtSGOnEmMShnm-ZXFEMSZX $GQSXFGgnGXh]Zgnm/rXxhnGg'm
gXFmMGSXGmggqQSOGM*>XFmGgLZgFGgVSCQ m&>wgmtSgF
XZCQMGSXmMQZQGhm/>Pm>Xm-ZXwGXng>nSZXyEXGH R MgGOGVW?PSOMXGQWGXmtSg >Wm>VVT?QgR
nSONEMqWmAGhn?XFSOmMOgnGm'gOGAXShhGW3QBgASEN&EKFGgnhCQGXm$GngSGAhh]ZgnsGgA>XF
&GhQ>VAMShnmGhmXSCQnmMrAGgngSGAGXEnQBGGZRYESKGHGXm(GgXtGnnU>W]L WSnmGSXmASh
GCONGXm6]Zgn>gnmwgmh]gGCQGX M/SnmFGCWHBERSERBXQ>LNGXMNGSVY M'AGXhZmLZVOGXmtSg
ShnmGhmtSGMWSnmsSGVGXm&SXOGXmSWm' SAGKOXAQX@wgm,qASV?qWhnggXSGgGXmSWm6n>FnR
(VGSPmMUGSXm3gGShKm(rg gGOGVW?PSOGhmBEGAXEX®; SGMOGXGgGVVMAGSWm$GngSGAhh]ZgnEmhr
hnGQNMFSGM6CQSGP>XV>0GmFGg "$%m6CQrpEMMESmMgXhmFGg ;GnnU>W]L XSCQnNmSWm/SnnGVR
FGg 6nGSXLggnGg 6ng>PGmMFSGXhn>0X>CQW $m{dBOEMhAXFGgXmGQGg FGg ZVVW]ShCQGmM)GF>XUGdE
wtGSm6ngXFGXmwqg :GgLrOgX0O m&ZgnmtGgFGRB¥q8BGg (>CQt>gnm7QZW>hm-[XSOMWSn'm
FSGmMWGShnGXm;GnnU?W]LGmM>ghOGng>0GX"

"qCQMFSGmM)GhGVVSOUGSnmUZWWnmAGSMFGXm6CQ
&SGm;GnNNU?W]LGMSWm6ECQSGPGXmtGgFGXmE)XRGEX g XSCQnmwgmUggw m+Wm6ZWWGg tSgFmMOGO
5GOGVMSXm(ZgWmGSXGg />XXhCQ>LnhtGgng®®/m;SXnGg OGUGOGVN m&GXm,>QgGh>ghUV>XOmLGS
FggCQOGLrQgn m'SXGm/>XXhCQ>LnmAGhnGQhBQRByaB>WWGXmWSnmFGXm6]ZgnU>WGg>FGXmsZW
>ghmFgGSEmMLgrQGg >ghmsSGg 6CQrnwGX m&SSHRIYOGARNsGgA>XF m0>CQmMGSXGg .ZnnGgSGmgXF
XShhGmFGg FgGSm6CQrnwGXmtGgFGXmwqWnGEXRGHXm3Ed>VhCQSGPGXmFGg AGhZXFGgGXm'gn
/>XXhCQ>LnhtGgngXOmwgh>WWGXOGWZOGXMHKEXONMF>hm6CQrnwGXT>Qg WSnmGSXGWmhCQ[XGX
F>grAGg QSX>ghm>qCQmXZCQMGSXwGVXmOGitEek@rgh’




&< bekNSEfO<bbeV\/ARg /SNMGSXGg AGSMFGg $6)mwgmAG>Xng>0OGXF
U>gnGmMU[XXGXmFSGmM3gZsSXwS>VGg X>CQm

>gXGMF>hmO>XwGm,>Qg SXmTGFGg ;ZCQGm
6CQtSWWGXmW>CQnm6]>PEmQ?VnmLSnmgXFRBGiy AGhqCQGXEmgXFmF>hmwgmGSXGWmc
OGhgXFKm&SGhmQ>AGXmhSCQm>qCQmsSGVEgEngRIESIRM" gL ;gXhCQmgXFm"Xng>Omu>
h]ZgnVGgSXXGXmgXFm$GngSGAhh]ZgnVGg FGGSRW>Vm>ghOGhnGVVnGm%QS]U>gnGmsZXn
39ZsSXwS>VmwgWm/ZnnZmOGW>CQnmgXFmFRABTFSGmM$6)msGgV?XOGgnmtGgFGX m"qCQn
GgU>XXNEmtSGmtSCQNSOMF>hm6CQtSWWGXRGYfgSGFGXhhCQqVGmMhnGQNMFGXmBCQtSWWGgXmWSn
"ghOVGSCQhh]ZgnmShn'm&SGm6CQ>g FGg 3gASSXBBHRG]>g>NGXm6CQtSWW>ghtGShmwqg :Ggl.rR
6CQtISWWL>Xhmt?CQhnmsZXm,>Qg wgm,>Qg" OgXO"

&SGM)GVGOGXQGSNmwgWm6CQtSWWGXmO IANXGhmMSHmAELS SXGm(g>0OGmFGhm"VnGghEmaXFmlaGShR
$6)mMhCQZXmhGSnmrAGg oxm,>QgGXmMSXmFGX@BYNBEnSMmMSXmFGg $6)m3gZsSXwS>VmOGQnmGHRmuU>g\A
hCQGXm$?FGgX m&>mUGSXm.GShngXOhhCQtSWWGX

OGLZgFGgnmShnEmhZXFGgXmTGFGg X>CQm.ghnmgXF
-ZXFSNSZXmhGSXGm$>QXGXmwSGQGXmU>XXEmUZXXnGX
SSGVGM(>WSVSGX>XOGQ[gSOGEmMAGhZXFGghm>qCQ

-SXFGgEmM>Vhm$GngSGAhh]ZgnWSnOVSGFGg OGtZXXGX

tGgFGX'm




$aEggEaCfDPEfDPEfIESY &GXMUGBKFGXmHEQVGhhmGSXGg TGFGXmEUSR(gGSR
2EDEjgEU WGSNMASBEEMUVGSXGhmEUSREV>VZWR5GXXGX'

:SGVMBZXXGMXFMgGSCQVSCQMBECQXGGMAGhCQGONG
"V]SXGMBUSR(>QgnGXmtGgFGXmSXmFGg $GnigS2ARGXGXMgXFmM-SXFGgXmFSGmM(>WSVSGXR6EUSLGGS
h]ZgnOGWGSXhCQ>Lnm3gZsSXwS>VmhGSnmsSBEEXmSMPYGEE.QtGSWGgShCQGXm&>sZh m0GqGm(gGaXFC
>XOGAZNGX ' M+XmFGXmVGnwnGXmpMm,>QgGHBEYERGK-PmMgXFmgXsGgOGhhVSCQGM/ZWGXnGmGgR
rAGg \Xxm6BUSR(gGSwGSnGXmhn>nn"m&>mFSGREXIEX@FSCM7GSVXGQWGg AGSMFGg sZXm7QZW>hm5S
6USFShwS]VSXGXm>gLOggXFmSQgGg .GShngXQhidregiBh§GgnGXm7Zgg m
FGXmL>CQnNGCQXShCQGXm6]Zgn>gnGXmwgOGZgFXGn
tGgFGXEmhZgOnmFGg $GngSGAhh]ZgnmXGAGHBBEGEVVGWmM:GgOXrOGXmOGg>nGXm>AGg >qCQmMFSG
19gO>XSh>nSZXmSXhAGhZXFGgGmLrg GSXGmhtBYPMEGREXM'gLZVOGMAGSMFGg $6)M3gZsSXwS>VmXS
hCQGM$GNgGqqXOEMAGSmMFGg sZg >VVGWmBKh(RESORBgNgGLLGX M&SGmM$6)R3gZsSXwS>VmX>QWm>
UGSnGXmtSGm5G>UnSZXhRmgXFm)VGSCQOGEESXIMNERIRMGXm'qgZ]?ShCQGXm$GngSGAhh]ZgnR
W[OGXmOG>CQnGnmtSgF m6USmML[gFGgnm>AGERKISGRIBBYVGXmhGSnm\YYXxmnGSV m+XmpxXNmMAGSmMFG
Xqg 6]2gnVSCQUGSNEmM)GhgXFQGSnmgXFmF>a8BMEXumEXm,>C>13vgGX?GXmOSXOGXm7QZW>hm5SPC
7ZZQVAGLSXFGXEMhZXFGgXmsGghn?gUnm>gC@XRGXSGNW>g /ISXXGUGg >VhmFSGmMGSXwSOGXmFGgnR
JGWGSXhCQ>LnhhSXXEmFGXXm6USR(>QgnGXnd@8XRGESVXGQWGg >XmFGXm6n>gn 'm+Wm,>Qg pxxk
OGg>FGmMSXmGSXGg )gq]|Gm6]>P m8XFMrAGg sSERGXmFSGmX?CQhnGXm'qgZR$GngSGAhh]ZgnR
6]>PmMAGQgSCQNGXm>VVGmM7GSVXGQWGg SWWENMEGTEEWGMSWmMnhCQGCQShCQGXm5SGhGXOGASC

hn>nn"m
6GSnm,>QgGXmSWm3gZOg>WWmgXFmSWWGg AGVSGAnN
Sh@sXGm6USL>QgnmX>CQm-SnwArQGVEMF>HhgGQBrBvBERBHVGXFGXm;SXnGg tGgFGXmSXnGgGhR
0Ghnt?gWGmMgXFmsSGVm.ZU>VUZVZgSnmw>QWgRBBNEJSR(gGSWGSNGXm>XOGAZNGX Mm"qCQm"XL?XOC
6USL>QgGg >XwSGQnEMgXFmX>CQmM*ZCQOqu@BMXBHMIBIANEXL?XOGg hSXFMtSVVUZWWGXEMGQL>QR
F>hm:GgOXrOGXm]gg >qL \\)xm3ShnGXUSVZWGREBRGMEUSVGQgGY gXFm(>QgnGXVGSnGg hZgOGXmLrg FS
ASGNGn'm=gFGWmhSXFmMFSGmMAGaqGWGmM"XeBEGoquXSrmc;Sg Q>AGXmtSGFGg GghnUV>hhSOG
FGWm$ghEm>AhZVgnGm6CQXGGhSCQGgQGSB§RBASBNGMgXFm*ZnGVhm>ghOGhqCQn m"AGg GhmOS
SWWGg 6ZXXGX0>g>XnSGmSXUVghSsG'm ;Gg wgGghnmUZWWnEmL?QgnmwqGghndEmhZm/>XLgGF

6CQrgW>XXx"




/pgfgmea PUfDPEfOWANE hn?g8m>qLOGNGSVNGXm7G>Whm>ghmFgGSmé€
Awt® 6]SGVGgX m+XmFGg 5GOGVYmMOSANMGhm!

6]SGVN>0GmMSXmFGg *SXRmgXFm5rCUggXFG’|
0SCQNMSWWGg gXFmXSCQnmLrg TGFGXmShnagZS§»enSgvmSKnmwggwGSnmSXm>VVGXm-V: GX
FSGm;ZCQGMGSXm)ggXFmwqg (gGgFG m0gg WE&QIrABg QSX>ghmsGg>Xhn>VnGXmFSGm$Gng!
OGt[QXnmhSCQmMFGg -[g]Gg tSGFGg >XmFGXmTEgnVGg TGFGhm,>Qg GSXm*>ghnqgXSGgEmq
FGg "gAGSnhtZCQG ' m)Gg>FGMFGhQ>VAMShnn¥EBGGXm>ghmFGXmGSOGXGXm5GSQGXmwqr
6aq>hQR$6)MhCQZXmOVGSCQmM>Wm/ZXn>0m>UnSs'm
;Gg FGXmGghnGXm7>0mFGg ;ZCQGMXSCQNmMXqGQBRSGmM]Ggh[XVSCQGM6GSNGmMFGg 6ag>hQOGWGSXR
"gAGSNMsGgAgSXOGXmMW[CQNGEMFGg U>XXm@RAXmMGE/VmXSCONmgXGgt?QXnmAVGSAGX m6CQVSGPVSCQ
\k'\Mm8Qg SWm6ag>hQR%GXnGg /rXhnGg >XmRBEQNMGhmXSCQnmXqgg qWmFGXm6]ZgnEmhZXFGgXni>gCQ
6nGSXLggnGg 6ng>PGmMFGXm6CQV?0Gg hCQtSFMBRSGmMXGNNGXm-ZXn>UnGEmFSGmX>CQmFGWm6]SGV
ZFGg FSGmMwtGSnGm6]SGVWGSnmgWm\j xxm8QEESIMVGBEGg ZFGg SXmFGg 6>gX>mOGILVGOnmtGgEGX:
+Wm6ZWWGg tGgFGXm>gPGgFGWmh]ZXn>Xm)gSVVR
'hmOSANM>AGg >qCQMXZCQmsSGVGmM>XFGgGAENEERBgFsh>VnGn®
GAGXL>VVhmAGSWm6ag>hQm>UnSs hSXF m8Wm>qCQmW>V
GSXm6B]SGVMWSnm>XFGgGXm)GOXGgXmwgmGgW[OVSCQGXE
tSgFMT?QgVSCOMGSXGmM/>XXhCQ>LnhWGShnGghCQ>Ln
FggCQOGLrQgnN m*SGgAGSMAGhNGQGXmMFSGMX>CQm6]SGVR




/ng5AN mj §] ij uDf >qCOMSXuER/GXm'SXgSCQngXOGXmgXFm>gL [LLGXnR
VSCQGXm:Gg>Xhn>VngXOGXmFGhm$GngSGAhh]ZgnsGgR
6<Rg|—E|kNS A>XFGhm>gLOGngGnGXmShn'm.GSFGg WghhnGmFSGhG

>gLOGV[hnmtGgFGXEmF>mFSGmM/SnOVSGFGg >ghmwGSnF
c0>COmMFGg "gAGSNMUZWWmMFZCQmMW>VmsZgAGEREX)grXFGXmXSCQnmWGQg wqg :GgLrogXO
7>XWGXEmhn>nnmFSCQmMSXmFGg ;ZQXgXOmwigmsGgRX m+Wm5>QWGXmFGg $GngSGAhh]ZgnS>FGm
hCQ>XwGXKdm(rg FSGmM3gZsSXwS>VGg Shnm7S¥n@EXmnGg sGg>Xhn>VnGnGXmFSGm3gZsSXwS>VGg GSX
UGSXm;GnnU>WI]Lh]Zgn"m.GShngXOhsGgOVGS@R®mMagXSGg'
WSnm>XFGgGXm3$GngSGAhh]ZgnOGWGSXhCQ>LnGXm
>Vhmc)GOXGgdmtGgFGXmF>QGg >qCOmgGCQ&RBBVABESVgXOMAGhNGQNMSXwtShCQGXm>ghmCSgU>r
sGg>Xhn>VnGnEmhn>nnFGhhGXmhnGQnmFGg 8xAREWXM/SnOVSGFGgXmgXFmLgGgnmhSCQmMTGFGgwG:!
:ZgFGgOggXF® rAGg XGgGm/SnOVSGFGg m&SGmgGOGVW?PSOGXm7g>Sl

XSXOh>AGXFGMtGgFGXmSXm)GWGSXhCQ>LnmWSnmFG\
&SGm7>Xwh]Zgn>AnGSVgXOmmtqgFGmSWm/?gp@mgyGAhh]ZgnsGgA>XFm/rXhnGg FqgCQOGLrQgn®
OGOgrXFGn'm6GSnNMFSGhGg =GSnmASGnGXm&ESGmM7Z>XWIRZgnNLgGgXFGmngGLLGXmhSCQMTGFGX
h]ZgnL>CQt>gnSXm/ZXSU>m;GAGg gXFmFGg 7>EM¥R>0OmSWm6]ZgnR%GXnGg FGg 3gZsSXwS>V 'm:ZX
ng>SXGg (g>XU 8gA>XGUEmMFGg AGgGSnhmhCE2Mvith&3g Jm\Y \Mm8Qg n>XwGXmFSGm"XL?XOGgE
rAGg \om,>QgGXmFSGm7>Xwh]Zgn>AnGSVgXOmgXaGgRnhSXFMF>XXmAShmpx’NMm8Qg FSGm(ZgnOGR
hnrnwnEmMTGFGXm/ZXn>0OmFSGm/[OVSCQUGSIaRgBNNGXGXmM>XmFGg 5GSQG m)Gn>XwnmtGgFGXm>VV
7>XWGXEmM.GgXGXmgXFm7g>SXSGgGXm>X" m+BmHXEXgi-n?XwGmhZtSGmV>nGSX>WGgSU>XShCQG
GghnGXm/ZX>nGXmL>XFmF>hm7>Xwng>SXSXOMSK@RGL ;gXhCQmMtSgFm>qCQm&ShCZLZu ZFGg
)>hnhn?nnGmc=qWm>VnGXm([ghnGgQ>ghdmhn=&tEGg ;>VwGg ~Lrg *ZCQwWGSnh]>>gG_mhZtSG
FZCQmMhGQg A>VFMhnGVYVnGmhSCQmMQGg>qhBAFORIBNESCGAZNGX
5?2qWVSCQUGSNGXmwgmUVGSXmtqgFGX m6ZmwZOmFSG
7>XwOgqllGMWSnmFGXmF>W>VhmL>hnmXGgXHEEEXmMFGWmE]>Pm>Wm7>XwGXmAGOGShnGgnmsSGVG
/SNOVSGFGgXmSXmFSGm%>LGNGgS>mFGg 3¢gZaBSMSrSAN@Y >qCQMFSGmM)GWGSXhCQ>LnmSXmFGg

7?XwGgngq]]G m)GILVGOnmtSgFmF>hm=gh>WWGXOGR
+XMFGXmsGgO>XOGXGXm,>QgGXmtqgFGmgXtlgSOUGSnhOGLrQVmMgXnGg >XFGgGWmWSnmGSXGg T?C
>XFGgGWmMGSXGmM6EQZILZgW>nSZXmOGOgrXFBEEREI®);GSQX>CQNhLGSGg gXFMOGWGSXh>WGX
>gL $GngSGAhLGhNnGXEm6]ZgnsGg>Xhn>VngXOGRg#ABZ qgGX"




57ZP ESCf5<gpfj UDfS5PEL 0>CQMFGWm$>gmFGg 7GXXShQ>VVGmSXm%:
,>Qg \YjkmL>XFGXmFSGm6n>FnWGShnGghCQ>

/>XXhCQ>LNGXmSWm;SXnGgQ>VAT>Qg SXmFS
6GSNMrAGg pxm,>QgGXmtSgFmFSGm6]Zgn>gnm¥@XEBHmSt " m,>QgGXXKOGmMEZGm\' m*GggG XF
FGg $6)m3gZsSXwS>Vm>XOGAZNGX m+XmFGXWESGKhGR>LnmWSnm,rgOGXm-GXngg]Em)rXnG¢
wGQXm,>QgGXmwtShCQGXm\YjomgXFm\YINmh&§GOBRBEM-qgnm/>gnSXEm)GgFm$qgQZLL gX
/ISNOVSGFGgw>QVmsZXm\km>gL kxm3GghZXGXBW@&¥Gg FGXm6n>FnWGShnGgnSnGVmGggSX!
&ggCQAggCOMAg>CONGEMtSGMSXmsSGVGXm>XFGgGX
TGXXShsGgGSXGXm>qCQEmMFGg ;SWAVGFZXRGSE®M$FECUQqGhmrAGgX>QWm\YYNmMFSGm"gl.O>AGX
$ZgShm$GCUGg SWm,>Qg \YIMDmM&SGm=>QVnTREgWEBESBIIR1IAW>XXGh'm&SGmM3gZsSXwS>VR$6)mw?QVn
AGOGShnGgnGXmtqCQhm>qL rAGg p\xm(g>gGXTQRECQmMXZCQmMkxm>UnSsGm7GXXShh]SGVGgSEXXGXmgX-
[?2XXGEEMSZXMFGXGXm>VVGSXmIxm"UnSsGmBX¥HBKh]SGVGIEMFSGMSWWGgQSXmSXmwtGSm&>WGXR
*GggGXRMgXFMFgGSM&>WGXW>XXhCQ>LnGXaXEWILr XL *GggGXW>XXhCQ>LnGXmgWm6]SGVEmME>nw
5>QWGXmFGg 6n>FnWGShnGghCQ>LnGXmh]SEXR@SGOmMU?W]ILNGX m'SXmAGhZXFGgGhm,gASV?qWhR
t?QgGXFMFSGMrAgSOGXm6]SGVGgSXXGXmoXPGItIEE3EYW>CQNGmMhSCOQMFSGM7GXXShR6GXSZgGXR
hSCQm]gSs>nmZgO>XShSGgnGX® W>XXhCQ>LnmSXmFSGhGWm,>Qg' m6SGmMOGt>XXmF>h
GXnhCQGSFGXFGmM6B]SGVMOGOGXmMFSGmM7GXXShh]SGVGg
"XL>XOhmZgFXGnGm*>XhR)rXnGg &qCUtSnwmW&g $6)m.>XFhCQ>LnhsGgA>XFm;GhnL>VGXR.S]|G
hGSXGg (g>gm5GX>nGm6]SGVGg]?hhGmgXFm3yXRm G mMhZmFGXm>WnSGgGXFGXm6n>FnWGShnGg FGg
WSGngXOGXmLrg "qPGX]V?nwGmAGSmMFGXm7EEXSIMS XmwGQXm,>QgGm>A"m"qCQmMFSGmMwtGSNnGm6GXSZR
sGgGSXGXmSXm/rXhnGg m&>X>CQmrAGgX>QWGXW>XXhCQ>LnmUZXXnGmMGSXGXm'gLZVOmsGgAqCQGXD
*GgW>XXm.SXFXGg >AmM\YjjmFSGhGm"gLO>AGRRC@MFGWm"AhnSGOm>ghmFGg 6n>FnUV>hhGmSXmFGg
FgGSm*GggGXRmgXFmwtGSm&>WGXW>XXhC@>ISiZXmpxxo | pxxNmhCQ>LLnGmhSGm>gL "XQSGAMFGX
6ZmtqgFGMSXmFGXmGghnGXm,>QgGXm>gL "qFE&fEg>qLhnSGO®
IV2nwWwGXmAGSWmGghnGXm7GXXShCVgAm*SVngg]lm>gL
FGg $>QXQZLhng>PGmZFGg >qL FGg "XV>0OGm&XAQVmM7GXXShmXSCQnmWGQg FSGm+XR6]Zgn>gnmShnE
FGg -VGSW>XXAgrCUGdmOGh]SGVYn'm6GQg AGSEANW>XmMGSXmt>CQhGXFGhm+XnGgGhhGm>XmFGX
t>gGXm>gCQMFSGmM"hCQGIV?nwGm>gL FGg )GCHMRGXh]SGVGXmLGhnhnGVVGX mc)GgXGmXGQWGXm
hng>PGEmFSGmMVGSFGg >WmI'm1UnZAGg \YIIn$g3IBMFGg >qCOmMtGSNGgGm6]SGVGgSXXGXmgXF
GSXGg OgZPGXm"AhCQVghhLGNGmLrg SWWGEZEGRGg SXmgXhGgGm/>XXhCQ>Lnm>gLdEmhnGVVnm(gSnhw
V>hhGXmtGgFGXmWghhnGX'm $9ZCUQqGhmQGg>gh’




3aWIPU pP<SfTng*EPTIWag EP S &SGmGghm>XXhCQ>Lnmh]SGVNMFGgwGSnmSXmFGg wtGSn
Q[CQhNGXM$GngSGAhh]ZgnUV>hhGDmFGg "R-V>hhG"

&Gg -GgXmFGhm7G>Whmh]SGVnmhCQZXmhGSnm,>QgR
$GgGSNhmSXmMFGXmMxGg ,>QgGXmAGO>XXmESKEMEXQgRh>WWGXEmMUGXXnmhSCQmV>XOGmgXFmS
wGQXnGV>XOGm#g>mWSnmhGQg OgnGXm7ShGEXGREREHOGhCQtZgGXGm)GWGSXhCQ>Ln"m&GWGXnR
h]SGVGgXmSXmFGg $6)R3gZsSXwS>V" m\Y MMni&EXRGXFmShnmF>hm&ggCQhCQXSnnh>VnGg FGg />XXR
FSGmM3gZsSXwS>VmFSGmM6n>FnWGShnGghCQHE@EAMNQZCQOMIMWSnmoYm,>QgGXmShnm:ZVUGg )rQVU
/rXhnGg SXmFGg $GhGnwgXOm*Zghnm+VAGgOEAiGIRIOhNGmM7G>WWSnOVSGF m$Shm>gL 5>SXGg
)ZhGXmgXFm*GSXwm.>X0Q>WWGg m+WmOVEBQWGKAGhNnGQNMFSGmM/>XXhCQ>LnmXqgg >ghm0SCQnR
,>Qg tggFGmMFGg GghnW>Vhm>ghOGh]SGVnG ;GRYGEXhh]SGVGgX m&ggCQmMT>QgGV>XOGhm7g>SXSXOE
VGX]ZU>VmOGOGXmMFSGmM&"$m&ZgnWaXFmOGEZAKSR®EMgXFmM>gnZFSF>UnShCQmMAGSOGAg>CQnNGX
gXFMSWmLZVOGXFGXm,>Qg sGgnGSFSOn'm (?QSOUGSNGXmU>XXmF>hm7G>WmhSCQmFggCQ>ghmWS

:GgGSXhh]SGVGgXmFGg gXnGgGXm-V>hhGXmWGhhGX'm
c'SXm0ZsgWmShnmGSXGmc>VnGdm/>XXhCQ>LnmFGg
(GgGghZwSGn?nmWSnm%>gVv (gGShGEm*>XhRESZSFWh]SGVGMAGhngGSNGnmMFSGmM$6)R/>XXhCQ>Ln
'VLGghEm'gSCQmM->VnQZLL gXFm5GSXQZVFm7SMESBRBRSEM6]ZgnR%GXnGg FGg 3gZsSXwS>VEmtZ
rAGg Nxm,>QgGmwgh>WWGXmSXmGSXGg />XXGIrmGQg OqnGm7ShCQnGXXSh]V>nnGXm>qLOGhnGVV1
h]SGVNGXdEmMAGgSCQNGnNM*GSXwm.>XOQ>WWEBEGXmU[XXGX m1LnW>VhmOGAGXmOGOXGgShCQG

7G>WhmFGhQ>VAmMwgm)gXhnGXmFGg >XOGXGQWGX
6GSNMFGXM\YYXGg ,>QgGXmXSWWnmFSGm7ShBZhRRYENRGg 3gZsSXwS>VmSQgGXm*GSWsZgnGSV
6]>gnGmFGg $6)m3gZsSXwS>Vm>Wm6]SGVAGregfGAMFGg
7ShCQNGXXShR/>XXhCQ>LnhWGShnGghCQ>LnGXmSW
$6: /rXhnGg WSnmWGQgGgGXm/>XXhCQ>LnGXMBBEXMFGWmI[CQGXnNVSCQGXm7g>SXSXOh>AGXFEMFG
"AMFGg 6>ShZXmpxxNIpxxMmAGhnGQnNmFSGMBIMBQR WSnntZCQhmsZXm\k' \MmAShmpx xxm8Qg SW
NGXXShR6]>gnGmVGSFGg Xqg XZCQmM>ghmGSXEPSKXBRUg>qWmFGg 3gZsSXwS>Vmhn>nnLSXFGNEMOSA
hCQ>LnEmMF>mFSGmwtGSnGm/>XXhCQ>LnmgXBBNFQOPAVGQgW>VhmSWm,>Qg OGhGVVSOGmM:Gg>Xhn
sZXm,ZCQGXmM(SGUGMX>CQm\jm,>QgGXmF>hm@EO&XEMhGSmGhm>X\Rimctg§LRBEIN)GAqgnhR
wggrCUOGwWZOGXmQ>n"m n>0GXmMZFGg SXm(ZgWmFGg T?QgVSCQGXm;GSQX>CQnh

LGSGg'




PROVINZIAL

Die Versicherung der & Sparkassen
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$GngSGAhh]ZgnmSXm(ZgWmsZXm"ghOVGSCQhOVWX>hR
nSU 0GQ[gnGmwgmFGXmGghnGXmLgGStSVVSQSXmEIESREN*>XFA>VVEMgXFMXSCQnmFGg :ZVUhh]Zg
VGShngXOGXmFGg $GngSGAG m6CQZXmX>CQEgHASWVEMFGXm"XL>XOmMW>CQnNGEmMVY>0mXSCQnmwqVC
GghnGXm;GVnUgSGOmMZgO>XShSGgnGXm8XnGeERBEFhhmsSGVGmMTgXOGmM.GgnGmSXmFGg 3gZsSXw
>ghOVGSCQGXFGMU[g]GgVSCQGM9AgGXOGXEmBSERBEXAFXFA>VVG( t>gGX m/SnmFGg 6]ZgnOGWGSXR
FSGmM"gAGSNnhwGSnmGSXOGhCQZAGXmtgqgFGHO@XEMMFGg ¢.>XFGhA>XUdmQ>nnGXmhSGmwqFGW
>Wm"gAGSnh]V>nwmZFGg SXmAGhZXFGgGXmE2EMENh]SGVhn>gUGXm)GOXGEEMtSGmMhSCQmMSXmw>Q
hn>nnL>XFGX ' M&>XGAGXmO>AmGhm>qCQMAGEESThBEGOGOXgXOGXmwGSONnG®
FGXmSXmFGg (gGSWGSNmMAGNgSGAGXGXm$GngSGAhh]ZgnE
FGg sZgtSGOGXFmMsZXm"gAGSnXGQWGgXmZgQ&&E§R>nrgvVSCQMh]SGVnGm>qCQm(qPA>VVMSXmFGX
hSGgnmtgqgFG™m "XL>XOhT>QgGXmGSXGmtSCQnSOGmM5ZVVG m$GgGSnh
\YOMmML>XFGXmMAGSmMFGg 3gZsSXwS>Vm"AnGSVgXOhnaggF
+XMFGXmpxGg ,>QgGXmMOSXOGXmMGSXWGVXCGHESGGEIBMR-NN"M+XmGSXGWmGghnGXm:GgOVGSCQhh]SG
0gq]]lGXmF>wgmrAGgEMhSCQMSXmMGSXGWm:@GugdmEgivigimUZXXnGXmFSGm3gZsSXwS>VGg SQg
ZgO>XShSGgGX m\YpYmhCQVZhhGXmhSCQMASPAZBOSFBhCQGhM-[XXGXMOGOGXIAGY >XFGgGX
X>VGXm(SgWGXh]ZgnsGgA?XFGmSXmFGWm5GSEEBGABEFEXMgXnGg $GtGShmhnGVVGX m"AGg XSCQnmXq
A>XFm&GgnhCQGg (SgWGXh]ZgnsGgA?XFG  FSGMAGSFGXm$>VVh]Zgn>gnGXmQ>AGXmGSXGmV>X0G
wgh>WWGXEmFGg A>VFmMFqgCQMFGXmS$gXFM&SEBRSZXMAGSMFGg 3gZsSXwS>V' m"ghm>VnGXm8XnGgl
hCQGg (SgWGXsGgA?XFGmM>A0GV[hnmtqgFG™ V>0GXmShnmGghSCQnVSCQEMF>hhmWSXFGhnGXhmhGS
\Yojm)vWX>hnSUUgghGm>XOGAZnGXmtGgFGX'm
"gCQMFSGmM$6)MFGg 3gZsSXwS>VmQ>nmSXmFSGhGg =GSn
SQgGmM;qgwGVXDmM&SGmMGghnGXm$6)R8XnGgV>0OGXmgXF
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)SEPANDAN<SgjULflUDfPDEWQ "dLO>AGXmFGhm6]Zgn>WnGhmFGg 06R)GWGSXR
. hCQ>Lnm-g>LnmFq@GREmMsZWm\k m&GwWGWAGg

SWLPbANEF/W?PSPBPEaJUL \yokme>wsnmiggFGmFGg hGVANN?XFSOGMSGngSGANR

h]Zgnm>ghOGhCQ>VnGnmgXFmSXmFGXm-F(MGSXOGOVSGR
0>CQMFSGhGWmFqgCQ>ghm'gLZVOmsGgh]gGEQGXRGXFmwgWmc6]Zgnm>VVGg ;Ggun?nSOGXdmGguV?gn’
$GOSXXEMLZVONGMGSXGmFgXUVGmM3Q>hGmGKFGmF>WSnmwgmGSXGWm+XhnggWGXnmFGg SFGZR
)GhCQSCQRNGMFGhm$GngSGAhh]ZgnhDm&Gg SXaFEhaQEan/ZASYShSGggXOmgXFmFGQ -ZXngZVVGmFGh
,>QgGXmOGOgrXFGnGm$gXFmM&GnhCQGg (SgNENSER/SCQGXm"VVn>0hmhZtSGmFGg >qPGgAGngSGAR
A?XFGmMLgShnGnGmXqg GSXmUqgwGhm&>hGSXSTQEKREYGSWGSnOGhn>VngXOmFGg $GngSGAh>XOGQ[R
[>CQNrAGgX>QWGmMFGg 0>nSZX>VhZwS>VShn@&@EFEIM ' XFGM\YNpmhZVVmFSGhGmO6R$GNgSGAhh]ZgnR
sGg?XFGgnGXmhSCQmMhGQg hCQXGVVMFSGMAGIBSGEAMBEROEAVSCQmMpo xxxm$GngSGAhh]ZgnOGR
6nggquUngqgGXmSXm&GgnhCQV>XF m'XFGmOZsGWBEEhCQ>LnGXmWSnmsSGg /SVVSZXGXm/SnOVSGFGgX
\YoomtqgFGmMFSGmM&GgNhCQGM"gAGSnhLgZXnBR>KISRNQ>AGXEMFSGhGmM=>QVGXmtGgFGXmsZXm6]ZgnR
h>nSZXm"&"(_mMOGhCQ>LLGXEmMFSGmMWSnmF@&SPBROPBYXmMTGFZCQmhn>gU SXm(g>OGmOGhnGVVn'm
c-g>LnmFgqgCQmM(gGgFGdm”-F(_mGSXGm]>gnGSGSOGXG
(gGSWGSNZgO>XSh>nSZXmgXFm8XnGgQ>VngXOhSXFgR
hngSGmLrg FSGm"gAGSNXGQWGghCQ>Lnm>qLA>gnG m6GSn
FGWm(grQT>Qg \YonGXO>OSngGmhSCQmFWE‘beWagS PAN Ef4EU<Pbb< UAE
F>XXmsGghn?gUnm>gL FGWm)GASGnmFGhm$GngSGAhR
h]ZgnhEmgWmSQgGXm'SXLVghhm>qL FSGm>gPGgAGngSGAR
VSCQGM.GAGXhOGhn>VngXOmFGg "gAGSnXGRI¥BmM-gSGOhGXFGMAg>CQnGmMFSGms[VVSOGmM"gLV[hgXO
>ghwgtGSnGX m'SXGmFGg GghnGXm"UnSsSn?rie@stmeZZgnhCQGXm(SgWGXh]Zgnh'm'ghnm>VVW?QVSCQ
&"(MgXFm-F(mt>g FSGmM:GgQSXFGggXOmFGg "ghR/FGNGXmMhSCQmMgX>AQ?XOSOmMsZXGSX>XFGg SX
AgGSngXOmgXFmMOGqOgrXFgXOmszZXm;GgUh]Zm®RAqgOEM6ngnnO>gnmgXFm$GgVSXm>Am\YNYmtSGFGg
sGgGSXGX m-F(R:Gg>Xhn>VngXOGXmGghGnwrEGmGgKM$GngSGAhh]ZgnOGWGSXhCQ>LnGX m&SG
WGQg gXFmMWGQg FSGMAShmF>QSXmXZCQmMW{GYSBPGHgSGAhh]ZgnR$GtGOgXOMSXmFGg $qXFGhR
$GngSGAhh]Zgn>Un$a%h?n gGlgAVSU X>QWmSWmLZVOGXFGXm,>QgwGQXnmTGFZCQ

GSXGXmg>hCQGXm"gLhCQtgXOEdMhZm5GSXQZVF
&>hm'XFGMFGg AGhnGQGXFGXm;GgUh]ZgnsGgBAMBEM'QgGX]g?hSFGXnNmFGhm&GnhCQGXm$GNgSGAhR
U>WmWSnmFGg :GgZgFXgXOmcrAGg FSGmwqUhKgnSQGXXFGh'm




&GgbGngSGAhh]ZgnR:GgA>XFmM/rXhnGg tqgFG  +XmFGXmNMXQ@GXmAGO>XXmFGg $GngSGAhh]Zgn
\YMxmOGOgrXFGnDmYIm/SnOVSGFGg SXmhSAREQMrAGggGOSZX>VmwgmZgO>XShSGgGXDm&SGmGgh
JGWGSXhCQ>LnGXEmgXnGg >XFGgGWm>qCQHREfHGEEY XFGNGXmMgGOSZX>VGXm$GngSGAhh]ZgnsGgR
FGg 39ZsSXwS>VR:GghSCQGggXOGXEmW>CQrGXRGBASVFGNGXm\YMNmMFSGmc+XnGgGhhGXOGWGSXI]
"gLn>Un"m$GgGSnhmSWm,>QgGm\Y M\msGg>XtGYROMEKGg $GngSGAhh]ZgnOGWGSXhCQ>LnGXmgXF
hSGmMFSGmMGghnGm(gPA>VVR6N>FNWGShnGghRE§B4A?XFGMFGg $gXFGhgG]gAVSU gXFm;GhnR

AGgVSXd m6GSnm\YkxmZgO>XShSGgnGXmhSGmhSCQmS!
0>CQMFGWm-gSGOmMUZXXNGmFSGmM3gZsSXwSsyRBB):GqnhCQGg $GngSGAhh]ZgnsGgA?XFGdEm
GSXSOGMGUWGVVGXNGm6]ZgnVGg SXmSQgGRABBSIERXOGg FGg QGnSOGXm&>CQZgO>XSh>nSZX
AGOgrPGXDm.GOGXF?g ShnmFSGm7ShCQnGXESBWIICKIREg $GNgSGAhh]ZgnsGgA>XFdm~&$6:_"m&SG
hCQ>LNEMSXmFGg FGg F>W>VSOGmM3GghZX>VgbohakgmEdRhm:GgA>XFGhmShnmGhEmMFSGm)Gh>WnSXnG
WGXFGM"VZm'sGgFSXOmwgh>WWGXmWSnm*>BhinG&BIHEhmZgO>XShSGgnGXm$GngSGAhh]ZgnhmSX
hSXOEM7QGZm$GSVW>XXEm)ghn>s 0>qGXEm&ENBE QV>XFmwgmsGgngGnGX®
5ZZhEm3>qVm$ZCU gXFmMESKARIBHGMh]SGVNnG'
"Am/SnnGMFGg MxGg ,>QgGmAGO>XXmGSXGmT>QgwGQXR
nGV>XOGmM#g>mWSnmhGQg OgnGXm7ShCQnGXXShh]SGVGgX
SXmFGg F>W>Vhm$6)m3.EmgXnGg >XFGgGWrT@VéAN bEUDEfSPESI <Sg
*Zghnm+VAGgOEMFGWmMFGgnhCQGXm6E]SnwGXh]SGVGg
gXFm;GVNWGShnGghCQ>LnhnGSVXGQWGg m

&SGmM$6)MFGg 3gZsSXwS>VmMGXntSCUGVNGmMhSCQmwqg
0SCQNMXqg SWm7ShCQnGXXShEm>qCQmSWn@gfxXm6]ZgnOGWGSXhCQ>LnmGSXGhm$GngSGAGhmMS
ngqW]LNGmMFSGmM3gZsSXwS>VmWSnmQGgsZggRIBFEEKFMBWOGAgXO mM&SGmMUZXNSXgSGgVSCQ
6]SGVGgXm=>gL'm(rg FSGmM3gZsSXwS>VGg t>g GhE8BRBXFGM/SNnOVSGFGgw>QVmgXFmFGg 'gLZVOmXGqG
W>VhmGSXGm'QgGmWSnNmFGXmMAGSFGXm3gGHRBXgnGXBilLrQgnGXmF>wgEmF>hhmhGSnm"XL>XOmFGg
)GggSNWGXmgXFm5ZVL .GwOghmwgmUSCUGXERGSEQEPGMXGqGmM6E]>gnGXmAGSmMFGg $6)m3gZsSXwS>V
UX>IImFGXm)GtSXXmFGg &GgnhCQGXm(gPA>\MMRNMtSGmM3SVwGm>ghmFGWm$ZFGXmhCQZhhGXDm+W
/GShnGghCQ>LgreBNMQ>nnGX Mm\YMNmMOGt>XXE&OGmMFGhm0Gg>qLA>ghmFGg 6]>gnGm-GOGVXmSW
FSGm3gZsSXwS>VGg AGgGSnhmwqWmFgSnnGXRHRBHBEIGXm$GngSGAhh]ZgnmGXnhCQVZhhmhSCQ
6n>FNWGShnGghCQ>LnmgXFmFGXm3ZU>V"  \Yjxm>qCQmMFSGmM3gZsSXwS>VEMFSGhGm6]Zgn>gnmwq
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AGn@SAGX‘m7GXXShquFm:ZVVGvA>VVmLZV()EE|_XErL\)(m<ang' U Df;j Rj U |ng Eb
gSGLGXMFSGmM3gZsSXwS>VGg FSGmM(SnXGhhO ]GgéXF

FSGM6]>gnGm$ZtVSXOmSXhm.GAGX m\YIxmtq E?bbZWagb
FGWm:ZghSnwGXFGXm*GSXwm.>X0Q>WWGg FSG
6]>gnGm;>XFGgXmOGOgrXFGnmgXFmSWmOVE8GAEKsGghnGQnmhSCQmMFGg ZgO>XShSGgnGm$GngSGAhR
,>Qg U>WGXm6CQSGPRmMgXFM6EUSh]ZgnmQSXalZgnm>VhmGSXGmAGhZXFGgGm'ghCQGSXgXOhLZgW
6GSNFGWmtqgFGXmFGXm3gZsSXwS>VGgXmrABghm6]Zgnh m&SGhmAGWSGQNmhSCOMtGXSOGg >qlL
B6USR(gGSWGSNGXm>XOGAZNGX m6GSnmsZXniXgWid@ XXt Gg h]ZgnVSCQGXm$Gn?nSOgXOm>VhmsSGVR
SWm$6: /rXhnGg gGOGVW?PSOmM6CQ>CQnqgX3SWBEQRg >gL FSGmM'SXASXFgXOmMSXmFSGmM"gAGSnhtGVnmFGg
ZgO>XShSGgnmtGgFGXEmShnm>qCQmFSGm3FEQKFSAMuXARI8XnGgXGQWGX m&>hm6]Zgn>XR
AGS m\YIYmX>QWmFSGm$6)mF>hmGghnGm/>\0@AZXBRGhm$GngSGAhh]ZgnhmgWL>hhnm>VVGm(ZgWGX
6CQXg]]GgugqghmSXm)ZVLh]ZgnmSXhm3gZOg>WBhm&PFESNGXREmM(gGSWGSNRmgXFm)GhgXFQGSnhh]Zgnh®
7>Xwh]Zgn>AnGSVgXOmtqgFGm\YY\mOGOgrXF&SGmSWm"gLng>OmFGhm&$6: sGg>Xhn>VnGnGXm&GgnR
\YYNmng>LGXmhSCQmM\Nm/ZnZgg>FL>QgGgEmyRGER$GNgSGAhh]ZgnR/GShnGghCQ>LNnGXmGgO?XwGX
WGSXh>WmGSXGmXGgGm6]>gnGm>ghmFGg 7h@S8mMgYYmFSGhGhmng>FSnSZXGVVGmM"XOGAZnmJIm>gL
QGAGXEmUqgwmF>g>gL LZVOnNGm$>hUGnA>V\GagbSEIRGg 'AGXGMLSXFGXMAGYGSnhmhGSnm\Yjj
hGSnmpxm,>QgGXmtGgFGXm<ZO>R-qghGm>XF&AGI&EMAhh]Zgnh]SGVGmhn>nn"m
\YYkmU>Wm;SgAGVh?qVGXOvWX>hnSU QSXwgEmGh
LZVONnGXm"ag>gZASCmgXFm1gSGXn>VShCQGEHHIRwgOPFGXnmLrg SQgGmM>XL>XOhmgWhngSnnGXG
hGSnmpxx\mtSgFMAGSmMFGg 39ZsSXwS>Vmt[CEAMPGEDOMShnmFSGmh]ZgntShhGXhCQ>LnVSCQmMOGhSR
oGt>vUn'm CQGgNGM'gUGXXnXShEmF>hhmFGg .GShngXOhsGgOVGSCQ
GSXGmhn>guUGm/ZnSs>nSZXm>qL h]ZgnVSCQGmM"UnSR
sSn?nGXm>ghrAn'm




&>hmh]ZgnVSCQGMgXFMOGhGSXSXKBn/SWh hCQGg 7>XwmgXFm)ZVL >Xm"nng>UnSsSn?nmOGtZXXGX"
sZgg>X0OS0Gg 6SXXmFGhm$GngSGAhh]Zgnhmt8GRGXm7g>SXSXOmgXFm;GnnU?W]LGXmhnGVVnmFSG
X>nrgvVSCQmMtGSnGgQSXmOG]LVGON ' m&Gg OgEe)BBYFISBXWS>Vm>qCQm6]ZgngGShGXEmM6SOQNhGGSXO!
FGhmXGqgGXm$GngSGAhh]Zgn>XOGAZnGhmwQEQgEXFreiFmMm6ngFSGXgGShGXm>gL FSGmM$GSXG m&SG
FggCQMFSGmM:GgASXFgXOmsZXm;GnnAGtGgANGMFG SXhCQ>LnmgXFmSQgGmM.GSngXOmtZVVGXmhSCQ
/ISNGSX>XFGg XGgGm/SnOVSGFGg OGtZXXGXmt@IPERSOmMsGghn?guUnmgWmFGXmhZmOGX>XXnGX
UXXGX® )GhgXFQGSnhh]ZgnmUrWwWGgXmtSGm;>VUSXOEmM<ZO>E
5rCUGXhCQqVGEmM"aq>gZASCEmM3g?sGXnSsh]ZgnmgXF
"qgCQMAGSMFGg 3gZsSXwS>VR$6)mwGSOnGmSABQIEFRSKMvEXVM6ngGhh>AA>q m+XmFGWmMSWm,>Qg
sGgO>XOGXGXmMjMmM,>QgGXmGSXmFGgnVSCQEgorBe¥BNCQSGFGNGXmM.GSNASVFMFGhm&GgnhCQGX
"Wm"XL>XOmhn>XFGXm(qPA>VVEmM*>XFA>VVn&BtgSGAhh]ZgnsGgA>XFhmtSgFMGAGXmFSGhGg
WWX>hnSUEMWSnnVGgtGSVGmShnmF>hm"XOIBhgMRQEG 5686-h|GUNMAGhZXFGghmQGgsZgOGQZAGXD
$GngSGAhh]ZgnVGg >gL okm6]Zgn>gnGXmOGt>CONBXSNNGV]gXUnmFGg $GWrQgXOGXmFGhm$GngSGAhR
=t>g ShnmwgWm$GSh]SGVm*>XFA>VVmO?XwVBZ@msZGQnmFGg /GXhCQIim)GhgXFQGSNmShnmhGSX
FGg $SVFLV?CQGMsGghCQtgXFGXmgXFm'ShVQC&mSkvh)gn'd
"AtSXFEmMF>Lrg Q>AGXm(SnXGhhh]ZgnEmZgSGXn>VSR




6NEWF)ESSPULD




g?FGgXFmMLgQg VZh'm&SGm3gZAVGWGMLrg FSAVABGIRNL>XFGXmFSGmMGghnGm7ShCQnGXXShR3ZU>Vn((
ngSGAhh]ZgnVGg Ag>CQnGXmX>nSZX>VhZwS>XSRTEaQRPEmMFSGmM(gPA>VVR6N>FNWGShnGghCQ>Lnmhn>
6n>>nhRMgXFm)GhGVVhCQ>LnhsZghnGVVgXOGXmESEGg =GSnmU>Wm>qCQmMFSGm(gqPA>VVGgR.GOGX
$GngSGAhh]ZgnAGtGOgXOmtqgFGMSXmFSGmMaAgELEM)GggSnwGXmwgmagXh m8XFm\YMNmMX>QWGXmF>X
FQeCQOM(gGgFGAR 1g0>XSh>nSZXmGSXOGOV SERENETKPA>VVGg AGgGSnhmwgWmFgSnnGXm/>VmFGX
]g>UnShCQMSXmMGSXmsZXmFGg 3>gnGSmUZXBZOIBYWRGBHBGIM X>CQm*>ghG m\YMMmMOGt>XXGXmFSG
h]ZgnVSCQGhmM&SGXhnVGShngXOhgXnGgXGQWEZSBHWER>VGg FSGmM6Nn>FNWGShnGghCQ>LnmSWm7ShCQ
OGt>XFGVNn'm=SGVmMFSGhGg />PX>QWGmt>g ABBMXGR m0>CQmgXFmX>CQmGXnhn>XFGXmtGSnGgG
wSGQgXOMsZXmFShwS]VSXSGgnGXmgXFmtG@iImO@EqgCQOMFSGMAGNgSGAhh]ZgnVSCQGXm:GgGSF
$GNgSGAh>XOGQ[gSOGX M'SXGXmMLgGSGCXmSBRBFHBRATGKEMFSGmwgmFSGhGg =GSnmtSGFGg OGOgrXF(
h]ZgnmO>AmGhmsZXmF>m>XmXSCQnmWGQg MqERGFEEMGU>WmFGg OGh>WnGm$GngSGAhh]Zgnm
>Vhm/SnnGVmwqg :ZgAGgGSngXOmFGhm-gSGQErM@PSHBEEM)GWGSXhCQ>LnmGSXGmhng>LLGgGm1gO:
Ag>qCOn'm XSh>nSzX®

9PEfEUgmMPARESQEfbPAN{DPEfifigARERPEO +Tf.EPg?PSDfDEbf$EgaPE?bbZWagbfmPaDfNEjgE
TEPUbAN<IgfPUfDEa 0O<ANRaPELbpEPg_ DEjgSPANfD<a<jl NPULEMPEbEUC{D<bbfUPANgfDPE
bZWagSPANEf.EPbgjULCfbWUDEaUflWa <SSETfbEPU
JESSPULBBgGUNMX>CQmMFGWm-gSGOMOSXOBWEpRxBthEagfPTf8WaDEaLajUDfbgENg]fOPEfm<a Eb
>VVGXmsZg >VVGWmgWmgXhGgGm'uShnGXw B8 Sb_
WghhnGXmSXmGghnGXm.SXSGmgXhGg .GAGXmgXF
gXhGgGmeén>FnmtSGFGg>qLA>gGX m"AGg ngZn&ESSPULEB(M"XL>XOm>Xmt>g FSGm)GhGVVSOUGSnE
hCQtGgGg =GSNnGXmh]SGVnGXmFSGm3gZsSXwWSSE®iBgVhmWZnSsSGgGXFGg (>UnZg >qCQm>Wm"gAGSnhF
F>W>VhmhCQZXmwgh>WWGXmWSnmFGWmFWSWMBBIBG XnEmLrg FSGm$GngSGAhh]ZgnVGg >ghhCQV>C
3GghzZX>Vg>nhsZghSnwGXFGXm"VZm'sGgFSXOMGHGIIFIDLAIZQVmtSg U>qWm6]Zgn]V?2nwGmQ>nnGX
€3SXOR3ZX0d m'ghnm"XL>XOmFGg MxGg ,>Qg@XFmWGShnGXhmSXmFGXm6CQqVGXmgXhGgGmh]ZgnR
GgVGANGMFSGmM$6)MmSQgGmMwtGSnGm)GAggn MEERGETEMIQTIEsSN?nGXm>ghrAGXmUZXXnGXEmh]rgnGX
NGXXShRmMgXFm(gPA>VVh]SGVGXmiqgFGmF>X&gESXGmUV>gGm7GXFGXwDm$GngSGAhh]ZgnmtggFG
JGWGSXhCQ>Lnhn?nSOUGSNmMtSGFGg >gLOGXAYMISXOGXZWWGX ' m'g t>g FSGmM]GgLGUNGmM/[OVSCQR
;Sg ng>LGXmgXhmF>W>VhmX>CQmFGWm(GSGYSSBXErg FSGm3gZsSXwS>VGg >qCQMX>CQmFGg "gAGSr
>gL FGWm6]GCUAgGNN]V>nwmSXmFGg ;>gGXFAGESHWGXmGnt>hmwgmgXnGgXGQWGX m&SGm8XnGgk
6ng>PGEmMgWmgXhGgGm6]SGVggXFGXmwgmWXGQEHE®Nh]SnwGmFGg 3gZsSX@BEHBAGXL>VVh
gXhmwgmgXnGgQ>VnGXmgXFm6]>PmwgmQ>AGZiBnSsGm'SXhnGVVgXOmwqWm$GngSGAhh]ZgnEmtGSV
FGg 0gnwGXmLrg F>hm8XnGgXGQWGXmXSCQnmwgm
rAGghGQGXmt>g'm
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*Eaa)ESSPULbCf5PEfbPUDfPTfOWIET?Ea Vdf,<NBEgGSnhmsZg jxm,>QgGXmQ>AGXmGSXm]>>g -ZVVGOGX
<SgfLEmWaDEU]f6aWgpf+NaEbf"'SgEabf?SEP?EUSIREBEFGg A&X>AnGSVgXOmAGhCQVZhhGXEmOGWGSXR
IPg]f9<bfPbgf+Na )ENEPTUPb_ h>Wm6]ZgnmwgmngGSAGXEmgXFmhSXFmwqg -GOGVA>QX
0OGO>XOGX' M6GSNMFGWmMQ>AGXmtSg sSGVmMGgVGAnEmM
JESSPULBBNShnmUGSXm)GQGSWXShmJImsSG¥RG8t>PmOGQ>AnmgXFm>qCQmh]ZgnVSCQMGSXSOGh
0gXOmQ?VYnmWSCQmLSN m:ZXm\YpomAShm\YGgoRSBAMBRQg 6GXSZgGXR-GOGVCVJAMNngSLLNMhSCQ
>Vhm/SnOVSGFmMFGhm&,- gGOGVW?PSOmMng>S¥SEYBMEXEQmMgGOGVW?PSOMSWm6]ZgnR%GXnGg FGg
OGnggXn'm+XmFGg $6)m3gZsSXwS>Vmh]SGVnGgZS SRWESNEGRVmMwgmUGOGVXmgXFmSXm6CQtgXOmwq
V>XOm*>XFA>VVEMUGOGVNGmMgXFmX>nrgVSGWGBAINGMSCQ
OGWGSXh>WmWSnmFGXm"gAGSnhUZVVGOGXmFGW
ggXFGXm.GFGg X>CQ 'm"qCQm]gSs>nmAVSGAMSCQmMSWWGqg
SXm$GtGOgXO m1AM*ZVwmh?OGXEmt>XFGgXheaRGES SPULbCfm<bfmkUbANEUfSPEfDEa $5)f
WSNmWGSXGXmsSGg 71CQNGgXmSWm)>gnGXpGEBiGARPSY| TfjUDflka DPEf;jRjUIg_
h]SGVGXmIMmTGFGmMU[g]GgVSCQGM$GN?nSOgXOmMQSGVn
WSCQMLSN ' m*GgnGmXZCQmMAGOSXXnmTGFGHZ§OBMEIGg hZmW>CQGXKmM&SGmM)GhgXFQGSn
WSCQMWSNmMGSXGg LIXLWSXrnSOGXm)VWX>REGBUD@YHCQGCXmhn>XFmSWWGg SWm/SnnGV]gXUnmFGg
GSXL>CQGmM9AgXOGXmtSGm6EngGCUrAgXOGXBEXFSGAhh]ZgnOGWGSXhCQ>Ln"m&SGmM$6)mMFSGXnG
-XSGAGgOGXmMW>CQGXmsSGVm>ghDm6SGm\hABi@n>Vhm$SXFGOVSGFmMwtShCQGXmFGXm/Sn>gAGSnGgX
/ghUGVXmXSCQnNmGghCQV>LGXmgXFmMOGAGXKKBEGBEN8XNGgXGQWGXmwgWm;ZQVm>VVGg $GnGSR
Lrg FGXmO>XwGXm7>0"m VSONGXmgXFmMAGtSGhEmF>hhmFGXm/GXhCQGXm>WmOGR
WGSXh>WGXm"gAGSnh]V>nwmFGg =qO>XOmwgmGSXGg
(@GSWGSNOGWGSXhCQ>LnmX>QGmVYSGOn m&SGm)GWGSXR
5PUDfbPEfPUfDEa $5)fNEjgEfUWANFEPUf<RgPIBICQ>LnmhZVVm>qCQmSXmFGg =qUgXLnmF>hmQ[CQhnG
/PgLSPED _ )JGAZnmFGhm$GngSGAh]ZgnhmXSCQnm>ghmFGXm"qOGX
sGgVSGgGXmgXFmGhmW[OVSCQhnmtGSnGg GXnL>VnGXD
JESSPULBBV/MOGtShhGXm/>PGEmhCQZX m+C@BEASRgXOmShnmc"dmgXFmcldmbrg U[g]GgVSCQGmMgXF
OGVGOGXNVSCQM>UnSsGg -GOVGg FGg 3gZs®DAEMEMGM.GShngXOhL?QSOUGSNmFGg /Sn>gAGSnGg
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$GngSGAhh]ZgnS>FGm/6mpxxM
sZWmo mAShmM m,gXSmpxxM

"ibf"US<bbfDEbf &WUUEabg<LCfDEUfi]f,jUP
" ¢JOQ=NaPLEUf j?PS=jTbfDEa $5)f $GgGSNhm>Wm&ZXXGghn>0>AGXFmMGW]L?XOnmFGg
3aWIPUpP<SO8EabPANEajULfE]8] $rgOGgWGShnGg )rXnGg 6CQqVwWGm$V>hgWwmgwm
\I'’xxm8Qg GSXGmM$E)R"AZgFXgXOmMSWm(gSGFGXhR
" JJOQ=NaPLEUf$EbgENEUbfDEDf h>>VmFGhm5>nQ>ghGh'm

$EgaPE?bbZWagO8Ea?<UDEbf/kUbgEa E]8]
+Wm/rQVGXQ>ghmFGhm(gGSVSCQnWghGgWhmLSXFGn

" KJOQ=NaPLEUf$EbgENEUbfDEDbf F>XXmgWm\Y oxm8Qg GSXm'W]L>XOmgXnGg FGW
$EgaPE?bbZWaglEa?<UDEbf9EbgI<SEUSE]8|f //nn/mcpMm, =0gCmSCoO=XECoXmaSWmse: ihnGod
hn>nn
3aWLa<TT (aEPg<LCfDEUfh]f jUP

8WTTi]f?PbfJ]f jUPfiggdfmPaDfD<bfcJOQ=NaPLE 'SXGM(GSGghngXFGmMSWm6SnwgXOhh>>VmFGg &SgGUR
j?PS=|TfDEa $5)f3aWIPUpP<SfPUf/kUbgEa nSZXmgWm\j"xxm8Qg AGOgrPnmFSGmM3gZsSXwS>VmFSG
LEIEPEag] :Zghn?XFGmFGg $GngSGAhh]ZgnOGWGSXhCQ>LnGX
I XhnGgEmMFGg :GgA?XFGmgXFm'QgGX0?hnG”
€6]ZgnmgXFm)GhGVVSOUGSnmOGQ[gGXmwgh>WWGXdD
8XnGg FSGhGWm/ZnnZmV?FnmF>hm)GAggnhn>8K88XmM7qgXSGgGmMgXFm;GnnAGtGgAGMAGOSXXGXm
hZtSGmFGg $6: /rXhnGg gXFmFGg $6: ;GhnL>VGARAEgGSnhm>Wm(gGSn>0m#)ZVL_"m"Wm"AGXFm>Am
tGVCQGMhGSNmMMMMAGWSGQgXOhtGShGmNMY »@EEXMSERGNMGSXm; SVVUZWWGXhGW]L>XOm
hnGQGXEmwqg $GngSGAh]ZgnS>FGm/6mpxxMn¥Sa@$qLLGNnmgXFmM8WnggXU hZtSGmOGWrmVSCQGW
/rXhnGg GSX'm $GSh>WWGXhGSXmSWm$GngSGAhgGhn>qg>XnmFGg
39ZsSXwS>Vmhn>nn"m*SGgwgmhSXFm>VVGm/SnOVSGF
FGg $6)MGSXOGV>FGX®
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5<Thg<LCfDEUfK]f,jUP 5WUUg<LCfDEURJ]f jUP

"Wm6>Whn>0mtGgFGXm>AmY xxm8Qg SWm5>QB@EW$GngSGAhh]ZgnS>FGm/6mpxxMmUVSXOnm>W
FGg $GngSGAhh]ZgnS>FGm/6mpxxMm7qgXSGgG@EXA>OmWSnmGSXGWm,>wwR(grQhCQZ]JGXmSW
:GgOVGSCQhh]SGYGMSXmpxmsGghCQSGFGXERWE XM R/ghGqWm>Wm">hGGm>gh'm
>gnGXm>XOGAZnGX"

&ZgnmSWm6CQ>nnGXmFGg $ZCUtSXFWrQVGmtSgFm
"XhCQVSGPGXFmM>AmC>"m\I'’xxm8Qg V>FGXmESBM)>nBQg GSXm+WAShhmgXFm*>]lvR,>wwmsZW
OGAGg wgmGSXGg OgZPGXmc)GnmnZOGnQGoRESY¥hn@GHBKGgsSGgn'm
FSGmM*>VVGm/rXhnGgV>XFmGSX ' m"VVGmM7GSVXGQWGg gXF
)?hnGmGgt>gnGnmGSXmAgXnGhm3gZOg>WWngXFBEIPKOGXmwam>VVGXm:Gg>Xhn>VngXOGXmhSXF
>AtGCQhVgXOhgGSCQGhmU>VnRt>gWGhm$gLIGErXhCQn’
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$5)fGf$EgaPE?bbZWagO $EgaPE?bbZWagfjuDf5ZWagf

LETEPUbAN<Ig PTf$EgaPE?

;GXXmMB6SGmMwgmFGXm6E]ZgnAGOGShnGgnGXm@AGQRGHISGAhh]ZgnmLSXFGnmQ>g]nh?CQVSCQm>qPGgR
FGXGXmF>hmUZVVGOS>VGmgXFmOGhGVVhCQ>VAYSBYGgAGSnhwGSnmhn>nn"m(rg FSGhGm(gGSwGSnm
ISNGSX>XFGg AGSWm6]ZgnmtSCQnSOGg ShnmtSWMvmEBgRGngSGAhh]ZgnmgWL>X0OgGSCQGM"XOGAZNG
gGUZgFGmwgmAgGCQGXEMFSGMOVGSCQtZQMumBGgEMEIIGVM>AGY >qCQmM*ZAAv ASGNGXEmgW
FSGm*Gg>ghLZgFGggXOmFqgCQm;GnnU?W]LGMGXMFSGmM/[OVSCQUGSnmwqg >UnSsGXm(gGSwGSnmwq
hCQ?nwGXmtShhGXEmF>XXmhSXFm6SGmMAG SBASHGEBGERHAGSMhZVVMTGFGg FSGM"XOGAZnGm>ghR
h]Zgnm>XmFGg gSCQnSOGXm"FgGhhG" t?QVGXmMU[XXGXEmMFSGMhGSXGg :Gg>XV>0OqXOEm
hGSXGXm;rXhCQGXmZFGg hGSXGXmOGSOgXOGXm>W
1g0>XShSGgnGg $GngSGAhh]ZgnmShnmFSGmgBRBEEWWEKERRZ WWGX m&Gg $GngSGAhh]ZgnmGgO?Xwn
h]ZgnVSCQGmM$Gn?nSOgXOmMSXm$GngSGAhh|IZGHBEGYCSXEGXZNGMFGg QGgU[WWYVSCQGXm6E]ZgnsGgGSXG
6ZmtSgFMFGXm/Sn>gAGSNGgXmFSGm/[OVSC@XESASGIIRENMF>WSnmGSXGm>VnGgX>nSsGm/[OVSCQUGSN
[LLXGNEmMSQgGg 0GSOgXOmMGXnh]gGCQGXFmEGe{@RIWG SNOGhn>VngX0O"
.GShngXOhwt>X0Om6]ZgnmwgmngGSAGX m&>WSnmASGnGn
$GngSGAhh]ZgnmXSCQnmXqg "ghOVGSCQmwgmFGXm$GR
V>hngXOGXmFGhm"VVn>0OhmgXFmShnmF>QGg GSXGmsZgR
AGqOGXFGm)GhqxFQGthW>Px>QWGEmhzx%<Eg}Sl}kJ DNEPgbbzWagfPTf$EgaPE?
Gg L[gFGgnm>gCQmMFSGm=gh>WWGX>X0GQ[g$CgsnAhh]ZgnmShnm>AGg >qCQm)GhgXFQGSnhh]ZgnE
SWm$GngSGA 'mM'g tSgFMSXmMFGXmsSGVL?VnSOGEMMEGBWDBGVmMFggCQmM7GSVX>QWGm>XmFGg 5rCUGXR
FGhm$gGSnGXRmMgXFm(gGSwGSnh]ZgnGhm>gh@RAYECmZFGg 'gVGgXgXOmsZXm'Xnh]>XXgXOhnGCQR
XSUGXmgXFm$GtGOgXOhnQGg>]SGX m&>QGg rAGgR
XSWWnmFGg ZgO>XShSGgnGm$GngSGAhh]ZgnmUZZgFSR

$EgaP E’?beWangbgf XSGgGXFGmMgXFMAGE>nGXFGm(gXuUnSzX®
$aEPgEUbZWag
OSCQnmFSGmh]ZgnVSCQGm*[CthVGShanO%E E"?beWagij Df
F>hmh]ZgnVSCQGmMgXFMOGhGVVhCQ>LnVSCQGM/SnGSXR
>XFGg hnGQnmQSGg SWm:ZgFGgquXF‘m&GXkIEB Uf5WpP<Sm Eag
ASGnGnmFGg ;GnnU>WI]L >qCOmMSWm$gGSnGX&Zg$GngSGAhh]ZgnmShnmhZtZQVm>ghmFGg 6SCQnm
GSXGXmOgZPGXm"XgGSWEmMh]ZgnVSCQmM>UnFSg@X@H@QAWGXm>Vhm>qCQmFGg /Sn>gAGSnGg
$GngSGAhh]ZgnVGg tZVVGXmSXmGghnGg .SXSGBaBeNXGg FGg AGNngSGAVSCQGXmM6ZwS>V]ZVSnSU™'m
6]Zgnm>ghm(gGgFGmM>XmFGg $GtGOgXOmgXFrgidgFGgnmFSGmhZwS>VGXm-ZXn>UnGmrAGg LgXUR
:GgAGhhGggXOmSQgGg (SNXGhhmOGWGSXh>WEZXFRGMgXFMAGNgSGAVSCQGM*SGg>gCQSGXmMQSXtGO
rAGX m&Gg $GngSGAhh]ZgnmsGgWSnnGVnm>gXFmBERY>LLNm)ggXFV>0GXmLrg FSGm+XnGOg>nSZXm
XS0Gg 7>VGXnSGgnGXEm#VnGgGXmgXFm8XngxSXRBENSFAGSNGg SXMFSGmM$GngSGAhOGWGSXhCQ>LnE
(9GgFGMgXFmM:GgOXrOGXm>XmFGg h]ZgnVSCRGYhn?gUnmFSGmMSXXGgAGngSGAVSCQGmM-ZWWgXSU>R
$Gn?nSOgX0" NSZXEmsGgAGhhGgnmFSGmwtShCQGXWGXhCQVSCQGX
$GWSGQXOGXEmhCQ>LLNM:Ggng>qGXm>Wm"gAGSnhR
JV>nwEmhZgOnmLrg GSXGmQ[QGgGmM+FGXnSLSU>nSZXm
FGg /Sn>gAGSnGg WSnmSQgGWm3$GngSGAmMgXFmL[gFGgn
O>Xwm>VVOGWGSXmF>hm$GngSGAhUVSW>"
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'SXm)VWX>hnSUg>gWmWSnm6]SGOGVt>XFmFSGXnmLrg
WWX>hnSUEM<ZO>mgXFm7>XwGX m=tGSm7ShCQnGXXShR
nShCQGMQ>AGXmFZgnm3V>nwmgXFm>qCQmwqWm(GSGgX
U>XXmFSGhGg 5>qWmOGXgnwnmtGgFGX'm

=tGSM$GXFGhR-GOGVA>QXGXmV>FGXmXSCQnmXqg
gXhGgGm6]ZgnUGOVGg GSXEmhZXFGgXmtGgFGXm>qCQ
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OGXgnwn m9AgSOGXhDm'SXSOGmM-GOGVA>QXnGgWSXG
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